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7KDW�

�� &RXQFLO� HQGRUVH� WKH�3ODQQLQJ� 3URSRVDO� �$WWDFKPHQW� $� RI� WKH� UHSRUW�� WR� DPHQG� WKH�
PD[LPXP�EXLOGLQJ� KHLJKW� DQG� IORRU� VSDFH� UDWLR� IRU�1R�� �����6WDWLRQ�6WUHHW� )DLUILHOG�
XQGHU�)DLUILHOG�/RFDO�(QYLURQPHQWDO�3ODQ��/(3�������

�� &RXQFLO� LQIRUP� WKH� 16:� 'HSDUWPHQW� RI� 3ODQQLQJ�� ,QIUDVWUXFWXUH� DQG� (QYLURQPHQW�
�'3,	(�� WKDW� LW�ZLVKHV� WR�FRPPHQFH� WKH�*DWHZD\�'HWHUPLQDWLRQ�SURFHVV� WR�DPHQG�
)DLUILHOG�/(3������

�� ,Q�UHTXHVWLQJ�WKH�*DWHZD\�'HWHUPLQDWLRQ��&RXQFLO�DGYLVH�WKH�'3,	(�WKDW� LW�VHHNV�WR�
XWLOLVH� WKH�GHOHJDWLRQ�IRU�/(3�3ODQ�0DNLQJ��GHOHJDWHG�E\� WKH�0LQLVWHU�XQGHU�6HFWLRQ�
���RI�WKH�(QYLURQPHQWDO�3ODQQLQJ�DQG�$VVHVVPHQW�$FW��������

�� 7KH� GHOHJDWHG� IXQFWLRQV� ZLOO� EH� XQGHUWDNHQ� E\� WKH� *URXS� 0DQDJHU�� &LW\� 6WUDWHJLF�
3ODQQLQJ�ZKR� KDV� EHHQ� GHOHJDWHG� WKHVH� SRZHUV� E\�&RXQFLO� DQG� WKH�&LW\�0DQDJHU�
XQGHU�6HFWLRQ�����RI�WKH�/RFDO�*RYHUQPHQW�$FW������

�� 3ULRU� WR� SXEOLF� H[KLELWLRQ� RI� WKH�3ODQQLQJ� 3URSRVDO�� &RXQFLO� UHFHLYH� D� IXUWKHU� UHSRUW�
GHWDLOLQJ�D�GUDIW�6LWH�6SHFLILF�'HYHORSPHQW�&RQWURO�3ODQ��66'&3��DQG�GUDIW�9ROXQWDU\�
3ODQQLQJ�$JUHHPHQW��93$��WR�EH�SUHSDUHG�IRU�WKH�VLWH�VKRXOG�WKH�16:�'3,	(�LVVXH�
D�*DWHZD\�'HWHUPLQDWLRQ�LQ�VXSSRUW�RI�WKH�SURSRVDO��

1RWH� 7KLV�UHSRUW�GHDOV�ZLWK�D�SODQQLQJ�GHFLVLRQ�PDGH�LQ�WKH�H[HUFLVH�RI�D�IXQFWLRQ�
RI�&RXQFLO�XQGHU�WKH�(3	$�$FW�DQG�D�GLYLVLRQ�QHHGV�WR�EH�FDOOHG�
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$7�$ֳ 'UDIW�3ODQQLQJ�3URSRVDO�)DLUILHOG�)RUXP ���3DJHV

&,7<�3/$1

7KLV�UHSRUW�LV�OLQNHG�WR�7KHPH���3ODFHV�DQG�,QIUDVWUXFWXUH LQ�WKH�)DLUILHOG�&LW\�3ODQ�

6800$5<

&RXQFLO� LV� LQ UHFHLSW� RI� D� SODQQLQJ� SURSRVDO� IRU� D� ODUJH� PL[HG�XVH� VLWH� DW� ����� 6WDWLRQ�
6WUHHW��)DLUILHOG�EHLQJ�/RW������ LQ�'HSRVLWHG�3ODQ����������7KH�VXEMHFW�VLWH�KDV�D� WRWDO�
VLWH�DUHD�RI�������P� DQG�LV�FXUUHQWO\�]RQHG�%��0L[HG�8VH�XQGHU�)DLUILHOG�/(3�������7KH�
VLWH LV� NQRZQ� DV� WKH� )DLUILHOG� )RUXP� DQG� LQFOXGHV� D� ODUJH� LQWHUQDOLVHG� UHWDLO� PDOO� ZLWK�
DVVRFLDWHG�DW�JUDGH�DQG�GHFNHG�FDU�SDUNLQJ�IDFLOLWLHV�RSHUDWLQJ�VLQFH�WKH�HDUO\�����¶V�

7KH�DLP�RI� WKH�SODQQLQJ�SURSRVDO� LV� WR� IDFLOLWDWH� IXWXUH� UHGHYHORSPHQW�RI� WKH�VXEMHFW�VLWH�
EDVHG�RQ�D�PDVWHU�SODQ��ZKLFK�LQ�VXPPDU\�VHHNV�

x $� PL[HG� XVH� GHYHORSPHQW� FRPSULVLQJ� FRPPHUFLDO� SUHPLVHV� DQG� UHVLGHQWLDO�
DSDUWPHQW�EXLOGLQJV�XS�WR�D�PD[LPXP�RI����VWRUH\V�

x 3URYLVLRQ� RI� �����P� RI� RSHQ� VSDFH�� LQFOXGLQJ� D� �����P� SXEOLF� SDUN�� D� PDUNHW�
VTXDUH�DQG�QHZ�SHGHVWULDQ�OLQNV�VOHHYHG�ZLWK�FRPPHUFLDO�XVHV�

x 5HYLWDOLVDWLRQ�RI�WKH�H[LVWLQJ�UHWDLO�RIIHULQJ�RI�)DLUILHOG�)RUXP�
x &UHDWLRQ� RI� D� QHZ� URDG� FRQQHFWLRQ� WKURXJK� WKH� VLWH�� OLQNLQJ� WKH� QRUWKHUQ� SRUWLRQ� RI�

:DUH�6WUHHW�ZLWK 6WDWLRQ�6WUHHW��DQG
x 3URYLVLRQ�RI�������FDU�SDUNLQJ�VSDFHV�DFURVV�WKH�VLWH�

7KH�SODQQLQJ�SURSRVDO�VHHNV�WR�DPHQG�WKH�IROORZLQJ�SURYLVLRQV�RI�)DLUILHOG�/(3������

� +HLJKW�RI�%XLOGLQJV�0DS�± DQ�LQFUHDVH�IURP���P����VWRUH\V��WR���P�����VWRUH\V���DQG
� )ORRU�6SDFH�5DWLR�0DS�± DQ�LQFUHDVH�IURP�������WR�������

7KHUH�LV�QR�SURSRVDO�WR�FKDQJH�WKH�FXUUHQW�%��0L[HG�8VH�]RQLQJ�WKDW�DSSOLHV�WR�WKH�VLWH�DW�
WKLV� VWDJH�� �+RZHYHU�� ODQG� XVH� ]RQHV�PD\� EH� VXEMHFW� WR� FKDQJH� LQ� WKH� IXWXUH� WR� UHIOHFW�
SXEOLF�UHFUHDWLRQ�DQG�KLJK�GHQVLW\�UHVLGHQWLDO�GHYHORSPHQW�WKDW�LV�SURSRVHG��7KH�SURSRVHG�
GHYHORSPHQW�LV�SHUPLVVLEOH�XQGHU�WKH�%��0L[HG�8VH�]RQH�

&RXQFLO� 2IILFHUV� KDYH� UHYLHZHG� DQG� DVVHVVHG� WKH� SODQQLQJ� SURSRVDO�� 7KH� SURSRVDO� KDV�
EHHQ� DVVHVVHG� DV� KDYLQJ� VWUDWHJLF� PHULW� DQG� LV� VXSSRUWHG� VXEMHFW� WR� WKH� UHVROXWLRQ� RI�
LVVXHV�DV�RXWOLQHG�LQ�WKH�ERG\�RI�WKLV�UHSRUW��
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,W�LV�UHFRPPHQGHG�WKDW�WKH�3ODQQLQJ�3URSRVDO��$WWDFKPHQW�$��EH�HQGRUVHG�IRU�D�*DWHZD\�
'HWHUPLQDWLRQ�WR�SURFHHG�WR�FRPPXQLW\�FRQVXOWDWLRQ��$FFRPSDQ\LQJ�WKH�SODQQLQJ�SURSRVDO�
ZLOO�EH�D�GUDIW�6LWH�6SHFLILF�'HYHORSPHQW�&RQWURO�3ODQ�DQG�9ROXQWDU\�3ODQQLQJ�$JUHHPHQW�
IRU�WKH�VLWH�

5(3257

$� %$&.*5281'

7KH�)DLUILHOG�&LW\�&HQWUH�.H\�6LWHV�8UEDQ�'HVLJQ�6WXG\��6WXG\��ZDV�DGRSWHG�E\�&RXQFLO�
RQ� ��� 0DUFK� ������ 7KH� 8UEDQ� 'HVLJQ� 6WXG\� SURYLGHG� WKH� IUDPHZRUN� IRU� IXWXUH�
GHYHORSPHQW� SURSRVDOV� IRU� VHYHUDO� NH\� VLWHV� JUHDWHU� WKDQ� �����P� LQ� DUHD� ZLWKLQ� WKH�
)DLUILHOG�&LW\�&HQWUH��

8QGHU� WKH�6WXG\�� WKH�VXEMHFW�VLWH�DW������6WDWLRQ�6WUHHW�)DLUILHOG� LV� LGHQWLILHG�DV�.H\�6LWH�
1R��� DQG� D� PD[LPXP� EXLOGLQJ� KHLJKW� RI� ��� VWRUH\V� LV� UHFRPPHQGHG�� 7KH� 6WXG\� DOVR�
UHFRJQLVHG� WKDW� DGGLWLRQDO� EXLOGLQJ� KHLJKW� DQG�RU� IORRU� VSDFH� UDWLRV� LQ� H[FHVV� RI� WKRVH�
UHFRPPHQGHG� LQ� WKH� 6WXG\� FDQ� EH� FRQVLGHUHG�� 7KH� PHFKDQLVPV� WR� FRQVLGHU� VXFK�
YDULDWLRQV� DUH� YLD� ODQGRZQHU� LQLWLDWHG� SODQQLQJ� SURSRVDOV� GHPRQVWUDWLQJ� VWURQJ� VWUDWHJLF�
PHULW�DQG�HTXDO�RU�LPSURYHG�SXEOLF�EHQHILW���

,Q�OLQH�ZLWK�WKH�DLP�RI�WKH�6WXG\�WR�DOORZ�IRU�WKLV�IOH[LELOLW\��&RXQFLO�VXSSRUWHG�LQ�SULQFLSOH�D�
UHYLVHG�6WUXFWXUH�3ODQ�IRU�.H\�6LWH�1R����ZLWK�D�PD[LPXP�)ORRU�6SDFH�5DWLR�RI�������DQG�
DGGLWLRQDO�ODQGPDUN�WRZHUV�ZLWK�D�PD[LPXP�EXLOGLQJ�KHLJKW�RI����VWRUH\V�VXEMHFW�WR�

x WKH�VXEPLVVLRQ�RI�D�ODQGRZQHU�LQLWLDWHG�3ODQQLQJ�3URSRVDO�
x D� GHWDLOHG� DVVHVVPHQW� RI� VXSSRUWLQJ� LQIRUPDWLRQ� ZLWK� DOWHUQDWLYH� GHVLJQ� VROXWLRQV�

DSSURSULDWHO\�MXVWLILHG�E\�WKH�SURSRQHQW��DQG
x D�SURSRVDO�WKDW�UHIOHFWV�HTXDO�RU�LPSURYHG�DPHQLW\�DQG�FRPPXQLW\�EHQHILW�RXWFRPHV�

$FFRUGLQJO\�� WKH� SODQQLQJ� SURSRVDO� XQGHU� FRQVLGHUDWLRQ� IRUPV� WKH� EDVLV� IRU� &RXQFLO� WR�
FRQVLGHU� WKH� DOWHUQDWLYH� FRQFHSW� SURSRVHG� RQ� WKH� VXEMHFW� VLWH� LQFOXGLQJ� D� UHTXHVW� IRU�
LQFUHDVHG�EXLOGLQJ�KHLJKW�DQG�IORRU�VSDFH�UDWLR�DERYH�WKDW�UHFRPPHQGHG�LQ�WKH�6WXG\����

7+(�6,7(

7KH� VLWH� DW� ����� 6WDWLRQ� 6WUHHW� )DLUILHOG� EHLQJ� /RW� ����� LQ� 'HSRVLWHG� 3ODQ� ��������� LV�
LUUHJXODU�LQ�VKDSH�DQG�VORSHV�GRZQZDUGV�IURP�WKH�QRUWKZHVW�FRUQHU��

7KH�VLWH�KDV�D� WRWDO�DUHD�RI�DSSUR[LPDWHO\�������P� DQG�FRQVLVWV�RI�D� ODUJH� LQWHUQDOLVHG�
UHWDLO�PDOO�NQRZQ�DV�7KH�)DLUILHOG�)RUXP��7KH�VKRSSLQJ�FHQWUH�DFFRPPRGDWHV�PRUH�WKDQ�
��� VWRUHV� RYHU� WZR IORRUV�� $� SHGHVWULDQ� WKRURXJKIDUH� H[WHQGV� DORQJ� WKH� OHQJWK� RI� WKH�
FHQWUH�� ZLWK� VSHFLDOW\� VWRUHV� ORFDWHG� RQ� HLWKHU� VLGH� ZLWK� VXSHUPDUNHWV� DQG� PLQL� PDMRU�
VWRUHV�VXFK�DV�.PDUW��6HH�)LJXUH����
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)LJXUH���± /RFDOLW\�0DS�± 6XEMHFW�6LWH�DQG�6XUURXQGV

7KH�VLWH�LV�]RQHG�%��0L[HG�8VH�XQGHU�)DLUILHOG�/(3�������VHH�)LJXUH����DQG�KDV�DFFHVV�
WR�WKUHH�VWUHHW�IURQWDJHV�EHLQJ�6WDWLRQ�6WUHHW��&XQQLQJKDPH�6WUHHW�DQG�:DUH�6WUHHW��7KH�
VLWH�LV�ERXQGHG�E\�WKH�IROORZLQJ�GHYHORSPHQW�

1RUWK

x 5��0HGLXP�'HQVLW\�5HVLGHQWLDO�]RQHG�ODQG�DFURVV�&XQQLQJKDPH�6WUHHW��KRZHYHU�WKH�
EXLOW�IRUP�LV�D�PL[�RI�GHWDFKHG�GZHOOLQJV�DQG�PHGLXP�GHQVLW\�VLQJOH�VWRUH\�YLOODV�DQG���
VWRUH\�WRZQ�KRXVHV��

(DVW

x 5��+LJK�'HQVLW\�5HVLGHQWLDO�]RQHG�ODQG�LPPHGLDWHO\�WR�WKH�HDVW��KRZHYHU�WKH�EXLOW�IRUP�
LV�ROGHU�ILEUR�GHWDFKHG�GZHOOLQJV�DORQJ�:DUH�6WUHHW��

x 6RPH�PHGLXP�GHQVLW\�UHVLGHQWLDO�GHYHORSPHQW�RI�EHWZHHQ���DQG���VWRUH\V�ORFDWHG�RQ�
SURSHUWLHV�DORQJ�6PDUW�6WUHHW�ZKRVH�UHDU�ERXQGDULHV�DGMRLQ�WKH�VXEMHFW�VLWH��

x )DLUILHOG 3XEOLF�6FKRRO�DQG�)DLUILHOG�+LJK�6FKRRO�DUH� ORFDWHG�EH\RQG�6PDUW�6WUHHW� WR�
WKH�HDVW�RI�WKH�VXEMHFW�VLWH�
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6RXWK

x %�� 0L[HG� 8VH� ]RQHG� ODQGV� ZLWK� D� PL[� RI� FRPPHUFLDO�� UHWDLO� DQG� UHVLGHQWLDO�
GHYHORSPHQW�� 7KLV� LQFOXGHV� ERWK� WKH� WUDGLWLRQDO� ORZ�ULVH� FRPPHUFLDO� DQG� UHWDLO�
GHYHORSPHQW�WKDW�LV�FKDUDFWHULVWLF�RI�WKH�)DLUILHOG�&LW\�&HQWUH��DQG�PRUH�UHFHQW�PL[HG�
XVH�GHYHORSPHQW�RI�EHWZHHQ�VL[�DQG�HLJKW�VWRUH\V�

x 7KRPDV�:DUH�3OD]D��ZKLFK�SURYLGHV�D�PL[�RI�UHWDLO�DQG�RXWGRRU�GLQLQJ��LV�DOVR�ORFDWHG�
LPPHGLDWHO\� WR� WKH� VRXWK� RI� WKH� VLWH�� 7KRPDV� :DUH� 3OD]D� IXQFWLRQV� DV� WKH� NH\�
SHGHVWULDQ�FRQQHFWLRQ�WR�WKH�)DLUILHOG�)RUXP�

:HVW

x 6WDWLRQ�6WUHHW�IRUPV�WKH�ZHVWHUQ�DOLJQPHQW�RI�WKH�VLWH��UXQQLQJ�LQ�D�QRUWKZHVW�VRXWKHDVW�
GLUHFWLRQ�DQG� LQWHUVHFWLQJ�ZLWK�&XQQLQJKDPH�6WUHHW� WR� WKH�QRUWK�DQG�1HOVRQ�6WUHHW� WR�
WKH�VRXWK�

x $GMRLQV� ODQG� ]RQHG� 5�� +LJK� 'HQVLW\� 5HVLGHQWLDO�� KRZHYHU� WKH� EXLOW� IRUP� LV�
SUHGRPLQDQWO\�ORZ�PHGLXP�GHQVLW\�UHVLGHQWLDO�GHYHORSPHQW�DORQJ�6WDWLRQ�6WUHHW��

x 7KHUH� LV� D� VPDOO� EORFN� RI� %�� 0L[HG� 8VH� ]RQHG� ODQG� DFURVV� 6WDWLRQ� 6WUHHW� WR� WKH�
VRXWKZHVW�RI� WKH�VXEMHFW� VLWH��7KHVH�SUHPLVHV� FRPSULVH�D�PL[�RI�PLVFHOODQHRXV� ODQG�
XVHV� LQFOXGLQJ� D� GZHOOLQJ� KRXVH�� SODFH� RU� ZRUVKLS�� HGXFDWLRQDO� HVWDEOLVKPHQW� DQG�
PHGLFDO�GHQWDO�SUDFWLFH�

)LJXUH���± 6XEMHFW�VLWH�RI�VXUURXQGLQJ�ODQG

%� 7+(�3/$11,1*�352326$/

7KH�SURSRVDO�VHHNV�WR�HQDEOH�WKH�UHGHYHORSPHQW�RI�WKH�)DLUILHOG�)RUXP�VLWH�LQWR�D�PRGHUQ�
DQG� PL[HG�XVH� FHQWUH�� VXSSRUWLQJ� D� UDQJH� RI� UHVLGHQWLDO�� FRPPHUFLDO�� FRPPXQLW\� DQG�
UHFUHDWLRQDO�XVHV��VHH�)LJXUH�����
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7R�IDFLOLWDWH�UHGHYHORSPHQW�WKH�SURSRVDO�VHHNV�WR�LQFUHDVH�WKH�PD[LPXP�KHLJKW�RI�EXLOGLQJ�
IURP���P����VWRUH\V��WR���P�����VWRUH\V��DQG�LQFUHDVH�WKH�PD[LPXP�IORRU�VSDFH�UDWLR�IURP�
������WR��������6HH�)LJXUH�����

7KH�ODQG�XVH�]RQLQJ�RI� WKH�VLWH�ZLOO�UHPDLQ�%��0L[HG�8VH�XQGHU�)DLUILHOG�/(3�������ZLWK�
WKH�H[LVWLQJ�TXDQWXP�RI�UHWDLO�IORRU�VSDFH�WR�UHPDLQ�WKH�VDPH�XQGHU�WKH�IXWXUH�GHYHORSPHQW�
VFHQDULR�

7KH�LQWHQGHG�GHYHORSPHQW�RXWFRPH�LV�EDVHG�XSRQ�D�FRQFHSWXDO�PDVWHU�SODQ�WKDW�VHHNV�WR�
UHGHYHORS�WKH�VLWH�WR�FRQWDLQ��

x ����� GZHOOLQJV�ZLWKLQ�DSDUWPHQW�EXLOGLQJV�UDQJLQJ�LQ�KHLJKW�IURP���WR����VWRUH\V��ZLWK�
ORZHU� KHLJKW� OLPLWV� DW� WKH� VLWH� HGJHV�� �� VWRUH\V� WR�:DUH� 6WUHHW�� �� VWRUH\V� WR� 6WDWLRQ�
6WUHHW��DQG���VWRUH\V�WR�&XQQLQJKDPH�6WUHHW�

x ������P�� RI� UHWDLO� JURVV� IORRU� VSDFH� ZLWK� D� PDUNHW� VTXDUH� FRQFHSW� DQG� LQFUHDVHG�
SHGHVWULDQ�PRYHPHQWV�WKURXJK�WKH�VLWH�

x ������FDU�SDUNLQJ�VSDFHV��
x $�QHZ�URDG�FRQQHFWLRQ�WKURXJK�WKH�VLWH�OLQNLQJ�WKH�QRUWKHUQ�SRUWLRQ�RI�:DUH�6WUHHW�ZLWK�

6WDWLRQ�6WUHHW��DQG
x �����P� RI� RSHQ� VSDFH� LQFOXGLQJ� D� �����P� QHLJKERXUKRRG� SDUN� RQ� WKH� FRUQHU� RI�

6WDWLRQ�DQG�&XQQLQJKDPH�6WUHHWV��6HH�)LJXUH����

)LJXUH���± ,QGLFDWLYH�EXLOW�IRUP�
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)LJXUH���± ,QGLFDWLYH�0DVWHU�3ODQ�GHWDLOLQJ�EXLOGLQJ�KHLJKWV�SURSRVHG

)LJXUH���± ,QGLFDWLYH�/DQGVFDSH�6LWH�3ODQ
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&� 352326('�$0(1'0(176�72�)$,5),(/'�/(3�����

7KH� 3ODQQLQJ� 3URSRVDO� VHHNV� WR� DPHQG� WKH� IROORZLQJ� SURYLVLRQV� RI� )DLUILHOG� /RFDO�
(QYLURQPHQWDO�3ODQ��/(3�������DFURVV�WKH�VLWH�

x +HLJKW� RI� %XLOGLQJV� 0DS� �6KHHW� ���� ± D� FKDQJH� IURP� ��P� ��� VWRUH\V�� WR� ��P� ����
VWRUH\V���VHH�)LJXUHV���	�����DQG

x )ORRU�6SDFH�5DWLR�0DS��6KHHW�����± D�FKDQJH�IURP�������WR��������VHH�)LJXUHV���	����

7KH� IROORZLQJ� )LJXUHV� ��� ��� �� DQG� �� VKRZ� WKH� LQWHQGHG� FKDQJHV� WR� WKH� UHOHYDQW�
GHYHORSPHQW�VWDQGDUGV�FRQWDLQHG�ZLWKLQ�)DLUILHOG�/RFDO�(QYLURQPHQWDO�3ODQ�������

)LJXUH���± ([LVWLQJ�+HLJKW�RI�%XLOGLQJV�0DS�XQGHU�)/(3�����
7��± ���PHWUHV����VWRUH\V�

)LJXUH���± 3URSRVHG�+HLJKW�RI�%XLOGLQJ�0DS�XQGHU�)/(3�����
%%�± ���PHWUHV�����VWRUH\V�
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)LJXUH���± ([LVWLQJ�)ORRU�6SDFH�5DWLR�0DS�XQGHU�)/(3�����
8�± �����

)LJXUH���± 3URSRVHG�)ORRU�6SDFH�5DWLR�0DS�XQGHU�)DLUILHOG�/(3�����
:�± �����

'� &216,'(5$7,21� 2)� 7+(� 3/$11,1*� 352326$/� %<� 7+(� )$,5),(/'� /2&$/�
3/$11,1*�3$1(/

,Q�DFFRUGDQFH�ZLWK� WKH�0LQLVWHULDO�/RFDO�3ODQQLQJ�3DQHOV�'LUHFWLRQ��&RXQFLO�ZDV�UHTXLUHG�
WR� UHIHU� WKH� 3ODQQLQJ� 3URSRVDO� WR� WKH� )DLUILHOG� /RFDO� 3ODQQLQJ� 3DQHO� �3DQHO�� IRU�
FRQVLGHUDWLRQ��7KH�3DQHO� LV�UHTXLUHG� WR�SURYLGH�DGYLFH� WR�HOHFWHG�&RXQFLOORUV�EHIRUH� WKH\�
FRQVLGHU�ZKHWKHU�WKH�3ODQQLQJ�3URSRVDO�VKRXOG�SURFHHG�IRU�D�*DWHZD\�'HWHUPLQDWLRQ��
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$FFRUGLQJO\��WKH�3ODQQLQJ�3URSRVDO�ZDV�FRQVLGHUHG�E\�WKH�)/33�DW�LWV�PHHWLQJ�RI����-XQH�
����� �,WHP� ���� DQG� ZDV� VXEVHTXHQWO\� VXSSRUWHG� IRU� UHIHUUDO� WR� WKH� 16:� '3,	(� IRU D�
*DWHZD\�'HWHUPLQDWLRQ��

,Q� FRQVLGHULQJ� WKH�SURSRVDO�DQG�PDNLQJ� WKHLU� UHFRPPHQGDWLRQ�� WKH�3DQHO�QRWHG� WKDW WKH�
SURSRQHQW�KDG�VXEPLWWHG�DQ�DOWHUQDWH�GHYHORSPHQW�FRQFHSW� WR� WKDW� UHFRPPHQGHG�XQGHU�
&RXQFLO¶V�8UEDQ�'HVLJQ�6WXG\�������7KH�3DQHO�UHFRPPHQGHG�WKDW�WKH�3ODQQLQJ�3URSRVDO�
EH�VXSSRUWHG�IRU�WKH�IROORZLQJ�UHDVRQV�

x LV�FRQVLVWHQW�ZLWK�WKH�WHQ�GLUHFWLRQV�RI�WKH�0HWURSROLV�RI�7KUHH�&LWLHV�± $�YLVLRQ�WR�������

x DFKLHYHV� WKH� VSHFLILF� JRDO� RI� SURYLGLQJ� D� ���PLQXWH� FLW\� FRQVLVWHQW� ZLWK� WKH�:HVWHUQ�
&LW\�'LVWULFW�3ODQ�

x SURYLGHV�D�KLJK�TXDOLW\�GHYHORSPHQW�WKDW�PHHWV�WKH�FRPPXQLW\¶V�QHHGV��DQG�D�YDULHW\�
RI� MRE�DQG�WUDLQLQJ�RSSRUWXQLWLHV�DYDLODEOH� LQ� WKH�FLW\��FRQVLVWHQW�ZLWK� WKH������± �����
)DLUILHOG�&LW\�3ODQ�

x LV�FRQVLVWHQW�ZLWK�WKH�UHOHYDQW�DLPV�DQG�REMHFWLYHV�RI�WKH�)DLUILHOG�/RFDO�(QYLURQPHQWDO�
3ODQ�������

x VSHFLILFDOO\�PHHWV�WKH�GHVLJQ��DFFHVV�DQG�PRYHPHQW�LVVXHV�DQG�GLUHFWLRQV�IRU�WKH�VLWH�
ZLWK�DOORZDEOH�YDULDWLRQV��FRQVLVWHQW�ZLWK�WKH�)DLUILHOG�&LW\�&HQWUH�'HYHORSPHQW�&RQWURO�
3ODQ��

x VSHFLILFDOO\� UHDOLVHV� WKH� SRVVLELOLW\� RI� D� QHLJKERXUKRRG� SDUN� RI� ����P��� SURYLGLQJ� DQ�
H[WHQVLRQ�RI�:DUH�6WUHHW�WR�1HOVRQ�6WUHHW�DQG�SXEOLF�GRPDLQ�LPSURYHPHQWV�LQFOXVLYH�RI�
D�PDUNHW�VTXDUH�RQ�SULYDWH�ODQG�ZKLOH�PLQLPLVLQJ�DGYHUVH�LPSDFWV�ZLWKLQ�DQG�DGMRLQLQJ�
WKH�GHYHORSPHQW�VLWH��FRQVLVWHQW�ZLWK�WKH�REMHFWLYHV�RI� WKH�)DLUILHOG�&LW\�&HQWUH�8UEDQ�
'HVLJQ�6WXG\������

x LV� FRQVLVWHQW� ZLWK� WKH� UROH� DQG� IXQFWLRQ� RI� WKH� H[LVWLQJ� )DLUILHOG� &LW\� &HQWUH� ZLWK� WKH�
SRWHQWLDO� WR� UHVXOW� LQ� SRVLWLYH� HFRQRPLF� LPSDFWV� WKURXJK WKH� UHQHZDO� RI� DQ� DJHLQJ�
VWDQGDORQH� VKRSSLQJ� FHQWUH� DQG� LWV� LPPHGLDWH� HQYLURQPHQW�� FRQVLVWHQW� ZLWK� WKH�
)DLUILHOG�&LW\�&HQWUHV�3ROLF\������DQG�DFFRPSDQ\LQJ�6WXG\��DQG

x LV� FRQVLVWHQW� ZLWK� GLUHFWLRQV� UHODWLQJ� WR� KRXVLQJ�� XUEDQ� GHYHORSPHQW�� LQIUDVWUXFWXUH��
LQWHJUDWLQJ�ODQG�XVH�DQG�WUDQVSRUW�DQG�LPSOHPHQWLQJ�PHWURSROLWDQ�SODQQLQJ��DV�SURYLGHG�
E\� WKH� 0LQLVWHULDO� 'LUHFWLRQV� XQGHU� 6HFWLRQ� ���� RI� WKH� (QYLURQPHQWDO� 3ODQQLQJ� DQG�
$VVHVVPHQW�$FW������

,Q�SURYLGLQJ� LWV�DGYLFH�WR�&RXQFLO�� WKH�3DQHO�QRWHG�WKDW�D�GUDIW�6LWH�6SHFLILF�'HYHORSPHQW�
&RQWURO�3ODQ�ZLOO� EH� SUHSDUHG� IRU� WKH� VLWH� DQG�DOVR� UHFRPPHQGHG� WKDW� WKH� IROORZLQJ� WZR�
LVVXHV�EH�DGGUHVVHG�WR�WKH�VDWLVIDFWLRQ�RI�&RXQFLO�
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�� 7KDW� KLJK� OHYHO� VWUDWHJLF� WUDIILF� DQG� SHGHVWULDQ�PRYHPHQW� DGYLFH� EH� SURYLGHG� E\� WKH�
SURSRQHQW� DV� WR� WKH� SRWHQWLDO� UHTXLUHPHQW� IRU� WUDIILF� LQIUDVWUXFWXUH� DV� D� UHVXOW� RI�
LQFUHDVHG�WUDIILF�PRYHPHQWV�IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�SURSRVHG�GHYHORSPHQW�

�� 7KDW�&RXQFLOORUV�FRPH�WR�D�SRVLWLRQ�RQ� WKH�DSSURSULDWH� OHYHO�RI�DIIRUGDEOH�KRXVLQJ�IRU�
WKLV� GHYHORSPHQW� DQG� LI� DQ\�� WKH� SURSRQHQW� EH� UHTXHVWHG� WR� DPHQG� WKH� SURSRVDO�
DFFRUGLQJO\�

$�UHYLVHG�WUDIILF�UHSRUW�ZDV�SUHSDUHG�E\�WKH�SURSRQHQW��DQG�FRQVLGHUHG�WR�EH�VDWLVIDFWRU\�
E\�&RXQFLO¶V�7UDIILF�DQG�7UDQVSRUW�'LYLVLRQ��7KH�UHSRUW�ZLOO�EH�UHIHUUHG�WR�7UDQVSRUW�16:�
IRU� GHWDLOHG� DVVHVVPHQW� DQG� FRPPHQW� DV� SDUW� RI� WKH� FRQVXOWDWLRQ� ZLWK� 6WDWH� DJHQFLHV�
UHTXLUHG�E\�D�IXWXUH�*DWHZD\�'HWHUPLQDWLRQ�

(� 675$7(*,(6�$1'�678',(6

0HWURSROLWDQ�6WUDWHJ\�� 0HWURSROLV�RI�7KUHH�&LWLHV�± $�YLVLRQ�WR�������0HWUR�6WUDWHJ\�

7KH� 0HWUR� 6WUDWHJ\� LV� WKH� RYHUDUFKLQJ� VWUDWHJLF� ODQG� XVH� SODQ� IRU� WKH� *UHDWHU� 6\GQH\�
PHWURSROLWDQ�DUHD��RXWOLQLQJ� WKH�VWUDWHJLF�YLVLRQ�IRU�PDQDJLQJ�JURZWK� WR�������7KLV�YLVLRQ�
VHHNV� WR� WUDQVIRUP�*UHDWHU�6\GQH\� LQWR�D�PHWURSROLV�RI� WKUHH�FLWLHV��ZLWK� WKH� VXEMHFW�VLWH�
EHLQJ�ORFDWHG�ZLWKLQ�WKH�:HVWHUQ�3DUNODQGV�&LW\���

7KH� VWUDWHJ\� IRU� *UHDWHU� 6\GQH\� LV� XQGHUSLQQHG� E\� WHQ� VWUDWHJLF� GLUHFWLRQV� HDFK� ZLWK�
VSHFLILF� REMHFWLYHV� GHVLJQHG� WR� GHOLYHU� WKH� SODQ�� 7KH� IROORZLQJ� WDEOH� VXPPDULVHV� WKH�
3ODQQLQJ�3URSRVDO¶V�FRQVLVWHQF\�ZLWK�WKH�UHOHYDQW�GLUHFWLRQV�ZLWKLQ�WKH�0HWUR�6WUDWHJ\��

'LUHFWLRQV� &RPPHQWV�RQ�WKH�SODQQLQJ�SURSRVDO�

$�FLW\�VXSSRUWHG�E\�
LQIUDVWUXFWXUH�

:LOO�IDFLOLWDWH�DQ�LQFUHDVH�LQ�KRXVLQJ�GHQVLW\�ZKLFK�ZLOO�LQFUHDVH�WKH�ORFDO�FRPPXQLW\¶V�
FDSDFLW\�WR�OLYH�ZLWKLQ����PLQXWHV�RI�WKH�QHDUHVW�VWUDWHJLF�FHQWUHV�RI�/LYHUSRRO�DQG�
3DUUDPDWWD�ZLWKLQ�WKH�)DLUILHOG�&LW\�&HQWUH��
:LOO�QRW�FRPSURPLVH�WKH�GHOLYHU\�RI�DQ\�SODQQHG�PHWURSROLWDQ�LQIUDVWUXFWXUH�SURMHFWV��

$�FROODERUDWLYH�FLW\� :LOO�QRW�FRPSURPLVH�WKH�FR�RUGLQDWLRQ�DQG�GHOLYHU\�RI�WKH�:HVWHUQ�&LW\�'HDO�RU�WKH�
SURSRVHG�/LYHUSRRO�FROODERUDWLRQ�DUHD��
:LOO�EH�SXEOLFO\�H[KLELWHG�WR�DOORZ�WKH�ZLGHU�FRPPXQLW\�DQG 6WDWH�*RYHUQPHQW�
DXWKRULWLHV�DJHQFLHV�WR�SURYLGH�WKHLU�YLHZV�RQ�WKH�SURSRVDO�

+RXVLQJ�WKH�FLW\� :LOO�IDFLOLWDWH�WKH�SURYLVLRQ�RI�DSSUR[LPDWHO\�������GZHOOLQJV�ZLWKLQ�WKH�)DLUILHOG�&LW\�
&HQWUH���7KH�SURSRVDO�ZLOO�LQFUHDVH�KRXVLQJ�GLYHUVLW\�WKURXJK�WKH�SURYLVLRQ�RI�
DSDUWPHQW�OLYLQJ�DQG�VXSSO\�LQ�DQ�DFFHVVLEOH�ORFDWLRQ��FORVH�WR�UHJLRQDO�RSHQ�VSDFH�
DQG�FRPPXQLW\�IDFLOLWLHV��

$�ZHOO�FRQQHFWHG�
FLW\�

,V�FORVH�WR�VXUURXQGLQJ�VWUDWHJLF�FHQWUHV�RI�3DUUDPDWWD�DQG�/LYHUSRRO��ZLWK�
FRQQHFWLRQ�E\�UDLO�WR�WKH�6\GQH\�&%'�DQG�VWUDWHJLF�FHQWUHV���
,V�D�WHQ�PLQXWH�ZDON�WR�WKH�EXV�UDLO�LQWHUFKDQJH�DW�)DLUILHOG�UDLOZD\�VWDWLRQ��
:LOO�QRW�SUHYHQW�WKH�GHOLYHU\�RI�PHWURSROLWDQ�WUDQVSRUW�LQIUDVWUXFWXUH�SURMHFWV��

-REV�DQG�VNLOOV�IRU�
WKH�FLW\�

:LOO�UHQHZ�WKH�H[LVWLQJ�VKRSSLQJ�FHQWUH�WR�UHIOHFW�FXUUHQW�UHWDLOLQJ�WUHQGV��WKHUHE\�
VWUHQJWKHQLQJ�WKH�DSSHDO�RI�WKH�)DLUILHOG�&LW\�&HQWUH��
7KH�UHGXFWLRQ�RI�WKH�)DLUILHOG�)RUXP�VKRSSLQJ�FHQWUH¶V�IRRWSULQW�LV�ODUJHO\�RI�ODQG�
GHGLFDWHG�WR�DW�JUDGH�FDU�SDUNLQJ���
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$�FLW\�LQ�LWV�
ODQGVFDSH�

7KH�VLWH�LV�GHYHORSHG�DQG�DEVHQW�RI�DQ\�HFRORJLFDO�RU�ELRGLYHUVLW\�VLJQLILFDQFH��
7KH�SURSRVDO�ZLOO�QRW�UH]RQH�DQ\�HQYLURQPHQWDOO\�]RQHG�ODQG�
7KH�FRQFHSW�LQWURGXFHV�D�����P��QHLJKERXUKRRG�SDUN�DQG�SXEOLF�GRPDLQ�
LPSURYHPHQWV�WR�VLJQLILFDQWO\�XSJUDGH�WKH�HQYLURQPHQW�DQG�VLWH¶V�DPHQLW\��

:HVWHUQ�&LW\�'LVWULFW�3ODQ

2QH� RI� WKH� *UHDWHU� 6\GQH\� &RPPLVVLRQ¶V� RYHUDUFKLQJ� DLPV� IRU� WKH�:HVWHUQ� &LW\� LV� WR�
SURYLGH�D����PLQXWH�FLW\��ZLWK�UHVLGHQWV�KDYLQJ�TXLFNHU�DQG�HDVLHU�DFFHVV�WR�D�ZLGHU�UDQJH�
RI� MREV��KRXVLQJ�W\SHV�DQG�DFWLYLWLHV��7KH�:HVWHUQ�&LW\�'LVWULFW�3ODQ�VHWV�RXW����VWUDWHJLF�
SODQQLQJ� SULRULWLHV� WR� DFKLHYH� WKH� YLVLRQ�� 7KH� WDEOH� EHORZ� VHWV� RXW� WKH� NH\� SODQQLQJ�
SULRULWLHV�DSSOLFDEOH�WR�WKLV�3ODQQLQJ�3URSRVDO�DQG�MXVWLILFDWLRQ�RI�FRQVLVWHQF\�

3ODQQLQJ�3ULRULW\� &RQVLVWHQF\�RI�3ODQQLQJ�3URSRVDO

3ODQQLQJ�3ULRULW\�:��±
³3ODQQLQJ�IRU�D�FLW\�
VXSSRUWHG�E\�
LQIUDVWUXFWXUH´

7KH�SURSRVDO�PD[LPLVHV�SUR[LPLW\�WR WKH�)DLUILHOG�UDLOZD\�VWDWLRQ�DQG�
DVVRFLDWHG�EXV�LQWHUFKDQJH��,W�SURSRVHV�KLJK�GHQVLW\�UHVLGHQWLDO�LQ�WKH�)DLUILHOG�
&LW\�&HQWUH�ZLWK�H[WHQVLYH�UHWDLO��FRPPHUFLDO�DQG�FRPPXQLW\�VHUYLFHV�
SURSRVHG�DV�ZHOO�DV�FRPPXQLW\�DQG�UHFUHDWLRQDO�IDFLOLWLHV��

3ODQQLQJ�3ULRULW\�:��±
³:RUNLQJ�WKURXJK�
FROODERUDWLRQ´

7KH�SURSRQHQW�DQG�&RXQFLO�RIILFHUV�KDYH�DFWLYHO\�FROODERUDWHG�GXULQJ�WKH�
SUHSDUDWLRQ�RI�WKH�)DLUILHOG�&LW\�&HQWUH�.H\�6LWHV�8UEDQ�'HVLJQ�6WXG\�������
UHVXOWLQJ�LQ�D�FRQFHSW�VXSSRUWHG�E\�&RXQFLO�LQ�SULQFLSOH�VXEMHFW�WR�WKH�UHFHLSW�
DQG�DVVHVVPHQW�RI�D�SODQQLQJ�SURSRVDO��

3ODQQLQJ�3ULRULW\�:��±
³3URYLGLQJ�VHUYLFHV�DQG�
VRFLDO�LQIUDVWUXFWXUH�WR�
PHHW�SHRSOH¶V�FKDQJLQJ�
QHHGV´

7KH�UHQHZDO�RI�WKH�)DLUILHOG�)RUXP�VLWH�ZLOO�XSGDWH�D�FHQWUH�GHYHORSHG�RQ�
GDWHG�UHWDLO�FRQFHSWV�RI�WKH�ODWH�����¶V�DQG�HDUO\�����¶V�WR�SURYLGH�D�QHZ�DQG�
FRQWHPSRUDU\�UHWDLO�RIIHU�DQG�H[SHULHQFH�WKDW�ZLOO�EHWWHU�VHUYH�WKH�FRPPXQLW\¶V�
DVSLULQJ�QHHGV��ZKLOH�FRPSOHPHQWLQJ�WKH�)DLUILHOG�&LW\�&HQWUH¶V�GLYHUVH�UHWDLO�
RIIHU���

3ODQQLQJ�3ULRULW\�:��± ³��
)RVWHULQJ�KHDOWK\��FUHDWLYH��
FXOWXUDOO\�ULFK�DQG�VRFLDOO\�
FRQQHFWHG�FRPPXQLWLHV´

7KH�SURSRVDO¶V�FRQFHSW�RI�D�QHZ�QHLJKERXUKRRG�SDUN��PDUNHW�VTXDUH�DQG�
SHGHVWULDQ�FRQQHFWLRQV�ZLOO�LQFUHDVH�WKH�RSSRUWXQLW\�IRU�DFWLYH�DQG�SDVVLYH�
UHFUHDWLRQ�LQ�D�SXEOLF�VSDFH�WKDW�ZLOO�EH�DFFHVVLEOH�E\�WKH�ZLGHU�FRPPXQLW\�DQG�
WKHUHE\�EXLOG�VRFLDO�FDSLWDO��

3ODQQLQJ�3ULRULW\�:��±
³3URYLGLQJ�KRXVLQJ�VXSSO\��
FKRLFH�DQG�DIIRUGDELOLW\�
ZLWK�DFFHVV�WR�MREV��
VHUYLFHV�DQG�SXEOLF�
WUDQVSRUW´

7KH�VXEMHFW�VLWH�LV�WKH�ODUJHVW�VLQJOH�GHYHORSPHQW�VLWH�ZLWKLQ�)DLUILHOG�&LW\�
&HQWUH���7KH�SURSRVDO�ZLOO�ERRVW�KRXVLQJ�VXSSO\�ZLWKLQ�)DLUILHOG�&LW\�&HQWUH�
ZLWK�DQ�DGGLWLRQDO�������DSDUWPHQWV���7KH�VLWH�LV�ZLWKLQ�ZDONLQJ�GLVWDQFH�RI�
VHUYLFHV��FRPPXQLW\�IDFLOLWLHV�DQG�WKH�)DLUILHOG�EXV�UDLO�LQWHUFKDQJH�DQG�ZLOO�
FRQWULEXWH�WR�GHOLYHULQJ�WKH�µ���PLQXWH�&LW\¶��

3ODQQLQJ�3ULRULW\�:��±
³&UHDWLQJ�DQG�UHQHZLQJ�
JUHDW�SODFHV�DQG�ORFDO�
FHQWUHV��DQG�UHVSHFWLQJ�WKH�
'LVWULFW¶V�KHULWDJH´

7KH�SURSRVDO�ZLOO�UHGHYHORS�DQ�DJHLQJ�VWDQGDORQH�VKRSSLQJ�FHQWUH�FRQWDLQLQJ�
DQ�LQZDUG�DUFDGH�DQG�UHSODFH�LW�ZLWK�DFWLYDWHG�SXEOLF�VSDFHV�DQG�IDFDGHV��
LQFOXVLYH�RI�D�PDUNHW�VTXDUH�DQG�RSHQ�VSDFH�WKDW�VHHNV�WR�LQFRUSRUDWH�OLQNV�WR�
WKH�&LW\¶V�KHULWDJH���

3ODQQLQJ�3ULRULW\�:���±
³*URZLQJ�LQYHVWPHQW��
EXVLQHVV�RSSRUWXQLWLHV�DQG�
MREV�LQ�VWUDWHJLF�FHQWUHV´

7KH�SURSRVDO�ZLOO�VHH�DQ�LQMHFWLRQ�RI�VLJQLILFDQW�FDSLWDO�WR�UHGHYHORS�WKH�VLWH�LQ�
VWDJHV��WKHUHE\�PDLQWDLQLQJ�HPSOR\PHQW��7KH�LQFUHDVH�LQ�������DSDUWPHQWV�
ZLOO�JHQHUDWH�QHZ�GHPDQG�ZLWKLQ�WKH�ORFDO�HFRQRP\��JLYLQJ�ULVH�WR�D�EURDGHU�
UHWDLO�RIIHU�WKDW�ZLOO�DFW�DV�DQ�DWWUDFWHU�IRU�WKH�&HQWUH��

3ODQQLQJ�3ULRULW\�:���±
³3URWHFWLQJ�DQG�LPSURYLQJ�
WKH�KHDOWK�DQG�HQMR\PHQW�
RI�WKH�'LVWULFW¶V�ZDWHUZD\V´

7KH�FXUUHQW�GHYHORSPHQW�LV�FRQWDLQHG�ZLWKLQ�D�KDUG�SDYHG�FDU�SDUN�DEVHQW�RI�
FRQWHPSRUDU\�ZDWHU�PDQDJHPHQW�WKURXJK�WKH�DSSOLFDWLRQ�RI�ZDWHU�VHQVLWLYH�
XUEDQ�GHVLJQ��5HGHYHORSPHQW�ZLOO�SHUPLW�RSSRUWXQLWLHV�WR�LPSURYH�WKH�TXDOLW\�
RI�VWRUPZDWHU�UXQ�RII�LQWR�ORFDO�FUHHNV���
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3ODQQLQJ�3ULRULW\� &RQVLVWHQF\�RI�3ODQQLQJ�3URSRVDO

3ODQQLQJ�3ULRULW\�:���±
³,QFUHDVLQJ�XUEDQ�WUHH�
FDQRS\�FRYHU�DQG�
GHOLYHULQJ�*UHHQ�*ULG�
FRQQHFWLRQV´

7KH�SURSRVDO�ZLOO�LQWURGXFH�QHZ�WUHH�OLQHG�VWUHHWV�FRQQHFWHG�WR�D�
QHLJKERXUKRRG�SDUN��&RXQFLO¶V�VWXGLHV��HLWKHU�XQGHUZD\�RU�WR�EH�VKRUWO\�
FRPPHQFHG��WR�LQFUHDVH�RSHQ�VSDFH�DQG�UDLVH�WKH�TXDOLW\�RI�SXEOLF�GRPDLQ�LQ�
WKH�FHQWUH�ZLOO�EH�FRPSOHPHQWHG�E\�WKH�SURSRVDO���

3ODQQLQJ�3ULRULW\�:���±
³'HOLYHULQJ�KLJK�TXDOLW\�
RSHQ�VSDFH´

7KH�SURSRVDO�FRQWDLQV�DQ�RSHQ�VSDFH�FRQFHSW�ZLWK�KLJK�TXDOLW\�ODQGVFDSH�
WUHDWPHQW�DQG�RIIHULQJV��ZLWK�WKH�SRWHQWLDO�WR�EHFRPLQJ�D�GHVLUDEOH�DQG�VRXJKW�
DIWHU�VSDFH�WR�HQMR\�IRU�UHVLGHQWV�LQVLGH�DQG�DGMRLQLQJ�WKH�GHYHORSPHQW�VLWH���

3ODQQLQJ�3ULRULW\�:����
5HGXFLQJ�FDUERQ�
HPLVVLRQV�DQG�PDQDJLQJ�
HQHUJ\��ZDWHU�DQG�ZDVWH�
HIILFLHQWO\

7KH�SURSRVDO¶V�ORFDWLRQ�LV�LGHDOO\�VXLWHG�WR�PLQLPLVH�WKH�QXPEHU�RI�YHKLFOHV�
UHTXLUHG�IRU�MRXUQH\V�WR�WKH�MRE�FHQWUHV�RI�6\GQH\�&%'��3DUUDPDWWD�DQG�
/LYHUSRRO��DV�ZHOO�DV�ORFDO VHUYLFHV��IDFLOLWLHV�DQG�UHFUHDWLRQ�RSSRUWXQLWLHV��

6WDWH�(QYLURQPHQWDO�3ODQQLQJ�3ROLFLHV�

6(33�1R�����'HVLJQ�4XDOLW\�RI�5HVLGHQWLDO�$SDUWPHQW�'HYHORSPHQW��6(33����

$�IXUWKHU�UHYLHZ�ZDV�XQGHUWDNHQ�E\�WKH�SURSRQHQW�LQ�UHVSRQVH�WR�WKH�H[KLELWLRQ�RI�WKH�GUDIW�
8UEDQ�'HVLJQ�6WXG\��ZLWK�DGGLWLRQDO�VRODU�DQDO\VLV�EDVHG�RQ�WKH�UHYLVHG�FRQILJXUDWLRQ�WKDW�
IRFXVHG�RQ�SURSHUWLHV�ORFDWHG�RQ�6WDWLRQ�6WUHHW�WKDW�PD\�EH�LPSDFWHG��7KH�VRODU�DQDO\VLV�
LQGLFDWHG� WKDW� DOO� SURSHUWLHV� H[WHUQDO� WR� WKH� VLWH� SRWHQWLDOO\� LPSDFWHG� E\� WKH� SURSRVHG�
VFKHPH� VDWLVI\� WKH� PLQLPXP� UHTXLUHPHQWV� RI� 6(33� ��� DQG� WKH� $'*�� 7KH� 3ODQQLQJ�
3URSRVDO�GRHV�QRW�SUHYHQW�D�IXWXUH�DVVHVVPHQW�RI�FRPSOLDQFH�ZLWK�6(33����RU�WKH�$'*�

6(33��,QIUDVWUXFWXUH������

7KH�*DWHZD\�'HWHUPLQDWLRQ�ZLOO� LQFOXGH�D�FRQGLWLRQ�WR�UHIHU�WKH�3ODQQLQJ�3URSRVDO�WR�WKH�
5RDGV� DQG� 0DULWLPH� 6HUYLFHV� �506�� DQG�RU� 7UDQVSRUW� IRU� 16:�� )XWXUH� GHYHORSPHQW�
DSSOLFDWLRQ�V��DUH�OLNHO\�WR�EH�FRQVLGHUHG�WUDIILF�JHQHUDWLQJ�GHYHORSPHQW�XQGHU�WKH�UHOHYDQW�
WKUHVKROGV�RI�6FKHGXOH���RI�WKH�6(33 DQG�UHIHUUDO�WR�506�ZRXOG�DOVR�EH�UHTXLUHG�

/RFDO�3ODQQLQJ�&RQVLGHUDWLRQV

�����± �����)DLUILHOG�&RPPXQLW\�6WUDWHJLF�3ODQ��&LW\�3ODQ�

7KH�3ODQQLQJ�3URSRVDO� LV� FRQVLVWHQW�ZLWK� D�QXPEHU�RI� WKHPHV�DQG�JRDOV�ZLWKLQ� WKH�&LW\�
3ODQ��7KH�WDEOH�EHORZ�LOOXVWUDWHV KRZ�WKH�3ODQQLQJ�3URSRVDO�DLPV�WR�DFKLHYH�WKH�RXWFRPH�
RI�LWV�WKHPHV�DQG�JRDOV�

5HOHYDQW�&LW\�3ODQ��
2XWFRPH�ZLWKLQ�WKH�WKHPH

2XWFRPH
+RZ�WKH�SODQQLQJ�SURSRVDO�DFKLHYHV�WKH�
RXWFRPH

7KHPH���± 3ODFHV�DQG�
,QIUDVWUXFWXUH
*RDO�$�

+LJK�TXDOLW\�GHYHORSPHQW�
WKDW PHHWV�WKH�
FRPPXQLW\¶V�QHHGV�

3URYLGHV�GLYHUVLW\�LQ�KRXVLQJ�W\SH�WR�PHHW�WKH�
QHHGV�RI�WKH�FRPPXQLW\�LQ�DQ�DFFHVVLEOH�
ORFDWLRQ��
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5HOHYDQW�&LW\�3ODQ��
2XWFRPH�ZLWKLQ�WKH�WKHPH

2XWFRPH
+RZ�WKH�SODQQLQJ�SURSRVDO�DFKLHYHV�WKH�
RXWFRPH

2SHQ�VSDFHV�DUH�ZHOO
XWLOLVHG�IRU�HQWHUWDLQPHQW�
OHLVXUH�DQG�UHFUHDWLRQ
RSSRUWXQLWLHV�IRU�DOO

:LOO�SURYLGH�D�SXEOLFDOO\�DFFHVVLEOH�
QHLJKERXUKRRG�SDUN�RI�����P��RQ�WKH�FRUQHU�RI�
6WDWLRQ�DQG�&XQQLQJKDPH�6WUHHW�LQ�D�SUHFLQFW�
ZLWK�VLJQLILFDQW�XQGHUVXSSO\�RI�DFFHVVLEOH�ORFDO�
RSHQ�VSDFH��

7KHPH���± /RFDO�(FRQRP\�
DQG�(PSOR\PHQW
*RDO�&�

%XVLQHVVHV�DUH�DFWLYH�
VXFFHVVIXO�DQG�LQYROYHG�LQ�
WKH�FRPPXQLW\

:LOO�HQFRXUDJH�PRUH�YDULHW\�RI�VKRSV�LQ�WKH�
FHQWUH��DWWUDFW�EXVLQHVVHV�WR�WKH�DUHD�DQG�
SURYLGH�VXSSRUW�WR�VPDOOHU�EXVLQHVVHV�LQ�WKH�
VXUURXQGLQJ�FHQWUH��DQG�OHDG�WR�WKH�FUHDWLRQ�RI�D�
PRGHUQ�YLVLRQ�IRU�WKH�)DLUILHOG�&LW\�&HQWUH�
VKRSSLQJ�SUHFLQFW�

$�XQLTXH�DQG�HQHUJHWLF�
FLW\�DV�D�GHVWLQDWLRQ
IRU�IRRG�DQG�OHLVXUH�
DFWLYLWLHV

:LOO�VWUHQJWKHQ�WKH�XQLTXH�LGHQWLW\�RI�WKH�
)DLUILHOG�&LW\�&HQWUH�WKURXJK�D�FRQWHPSRUDU\�
UHWDLO�RIIHU�ZLWK�D�SRVVLEOH�OLYHO\�QLJKWOLIH�LQ�D�VDIH�
DQG�SOHDVDQW�DUHD�WR�PHHW�IULHQGV�DQG�IDPLO\�DW�
RWKHU�WLPHV�LQ�WKH�PDUNHW�VTXDUH�

$�YDULHW\�RI�MRE�DQG�
WUDLQLQJ�RSSRUWXQLWLHV�
DYDLODEOH�LQ�WKH�FLW\

:LOO�JHQHUDWH�VKRUW�WHUP�HPSOR\PHQW�WKURXJK�
WKH�FRQVWUXFWLRQ�RI�WKH�SURMHFW��DQG�RQJRLQJ�
HPSOR\PHQW�WKURXJK�UHWDLO��VHUYLFH�DQG�
FRPPHUFLDO�DFWLYLW\��1R�QHW�ORVV�RI�HPSOR\PHQW�
LV�DQWLFLSDWHG�

)DLUILHOG�/RFDO�(QYLURQPHQWDO�3ODQ�������)DLUILHOG�/(3�������

)DLUILHOG�/(3������ LV� WKH�SULQFLSOH�HQYLURQPHQWDO� SODQQLQJ� LQVWUXPHQW� WKDW� DSSOLHV� WR� WKH�
VLWH�� ,Q� VXPPDU\�� WKH�3ODQQLQJ� 3URSRVDO� LV� FRQVLGHUHG� WR� VDWLVI\� WKH� IROORZLQJ� DLPV� DQG�
REMHFWLYHV�RI�WKH�3ODQ�

$LPV�RI�WKH�)DLUILHOG�/(3�����

x 7R�HQVXUH�WKDW�DSSURSULDWH�KRXVLQJ�RSSRUWXQLWLHV�DUH�SURYLGHG�IRU�DOO�H[LVWLQJ�DQG�IXWXUH�
UHVLGHQWV� DQG� WKDW� WKRVH� KRXVLQJ� RSSRUWXQLWLHV� DFFRPPRGDWH� GLIIHUHQW� OLIHVW\OHV��
LQFRPHV�DQG�FXOWXUHV�

x 7R�HQVXUH� WKDW� WKH�HFRQRPLF��HPSOR\PHQW�DQG�HGXFDWLRQDO�QHHGV�RI� WKH�H[LVWLQJ�DQG�
IXWXUH�FRPPXQLW\�DUH�DSSURSULDWHO\�SODQQHG�IRU�

x 7R�HQVXUH�WKDW�WKH�UHFUHDWLRQDO�DQG�VRFLDO�QHHGV�RI�WKH�H[LVWLQJ�DQG�IXWXUH�FRPPXQLW\�
DUH�DSSURSULDWHO\�SODQQHG�IRU��DQG

x 7R� HQVXUH� WKDW� GHYHORSPHQW� LV� SURSHUO\� LQWHJUDWHG� ZLWK�� RU� DVVLVWV� LQ� LPSURYLQJ��
)DLUILHOG¶V�SXEOLF�VHUYLFHV��LQIUDVWUXFWXUH�DQG�DPHQLWLHV�

/DQG�8VH�2EMHFWLYHV

x 7R�VXSSRUW�WKH�GHYHORSPHQW�RI�)DLUILHOG�DV�WKH�SULQFLSDO�ORFDWLRQ�IRU�VSHFLDOLVW�FXOWXUDO��
UHWDLO��EXVLQHVV��WRXULVW�DQG�HQWHUWDLQPHQW�IDFLOLWLHV�DQG�VHUYLFHV��

x 7R� LQWHJUDWH� VXLWDEOH� EXVLQHVV�� RIILFH�� UHVLGHQWLDO�� UHWDLO� DQG� RWKHU� GHYHORSPHQW� LQ�
DFFHVVLEOH� ORFDWLRQV� VR� DV� WR� PD[LPLVH� SXEOLF� WUDQVSRUW� SDWURQDJH� DQG� HQFRXUDJH�
ZDONLQJ�DQG�F\FOLQJ
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x 7R� SURYLGH� IRU� WKH� KRXVLQJ� QHHGV� RI� WKH� FRPPXQLW\� ZLWKLQ� D� KLJK� GHQVLW\� UHVLGHQWLDO�
HQYLURQPHQW�

x 7R�SURYLGH�D�UDQJH�RI�UHFUHDWLRQDO�VHWWLQJV�DQG�DFWLYLWLHV�DQG�FRPSDWLEOH�ODQG�XVHV�

$�PRUH�GHWDLOHG�DVVHVVPHQW�DSSHDUV�LQ�WKH�IROORZLQJ�WDEOH��

2EMHFWLYH�)/(3������ 3URSRVDO�&RPSOLDQFH�

7R�HQVXUH�WKDW�DSSURSULDWH�KRXVLQJ�RSSRUWXQLWLHV�
DUH�SURYLGHG�IRU�DOO�H[LVWLQJ�DQG�IXWXUH�UHVLGHQWV�
DQG�WKDW�WKRVH�KRXVLQJ�RSSRUWXQLWLHV�DFFRPPRGDWH�
GLIIHUHQW�OLIHVW\OHV��LQFRPHV�DQG�FXOWXUHV��

:LOO�SURYLGH�������GZHOOLQJV�RQ�WKH�VLWH��LQFUHDVLQJ�
WKH�GLYHUVLW\�RI�KRXVLQJ�RSSRUWXQLWLHV�LQ�WKH�&LW\���

7R�HQVXUH�WKDW�WKH�HFRQRPLF��HPSOR\PHQW�DQG�
HGXFDWLRQDO�QHHGV�RI�WKH�H[LVWLQJ�DQG�IXWXUH�
FRPPXQLW\�DUH�DSSURSULDWHO\�SODQQHG�IRU��

:LOO�FRQWLQXH�WR�JHQHUDWH�HPSOR\PHQW��UHWDLO��
VHUYLFH�DQG�FRPPHUFLDO�UHODWHG�HPSOR\PHQW��

7R�FRQVHUYH�WKH�HQYLURQPHQWDO�KHULWDJH�RI�)DLUILHOG��
3URSRVHV�WR�UHIHUHQFH�WKH�VRFLDO�KHULWDJH�RI�WKH�FLW\�
LQ�WKH�QHLJKERXUKRRG�SDUN��

7R�SURWHFW�DQG�PDQDJH�DUHDV�RI�UHPQDQW�EXVKODQG��
QDWXUDO�ZDWHUFRXUVHV�DQG�WKUHDWHQHG�VSHFLHV��

*LYHQ�WKH�GHYHORSHG�QDWXUH�RI�WKH�VLWH��WKHUH�ZLOO�
QRW�EH�DQ�LPSDFW�RQ�VHQVLWLYH�HFRORJLFDO�V\VWHPV�

2EMHFWLYHV�RI�%��0L[HG�8VH�=RQH� 3URSRVDO�&RPSOLDQFH�

7R�SURYLGH�D�PL[WXUH�RI�FRPSDWLEOH�ODQG�XVHV�
:LOO�SURYLGH�D�PL[HG�XVH�SUHFLQFW�FRQWDLQLQJ�
UHVLGHQWLDO��FRPPHUFLDO��UHWDLO�DQG�VHUYLFH�UHODWHG�
XVHV�ZLWK�RSHQ�VSDFH�DQG�FLYLF�VSDFHV��

7R�LQWHJUDWH�VXLWDEOH�EXVLQHVV��RIILFH��UHVLGHQWLDO��
UHWDLO�DQG�RWKHU�GHYHORSPHQW�LQ�DFFHVVLEOH�ORFDWLRQV�
VR�DV�WR�PD[LPLVH�SXEOLF�WUDQVSRUW�SDWURQDJH�DQG�
HQFRXUDJH�ZDONLQJ�DQG�F\FOLQJ�

:LOO�EH�ZLWKLQ�D�FLW\�FHQWUH�HQYLURQPHQW��ZLWKLQ�D�
WHQ�PLQXWH�ZDON�WR�WKH�)DLUILHOG�UDLOZD\�VWDWLRQ�DQG�
EXV�LQWHUFKDQJH��DV�ZHOO�DV�UHJLRQDO RSHQ�VSDFH��
UHFUHDWLRQDO�IDFLOLWLHV�DQG�WKH�&LW\ZLGH�F\FOH�ZD\�
QHWZRUN��

7R�VXSSRUW�WKH�GHYHORSPHQW�RI�3UDLULHZRRG��
)DLUILHOG�DQG�&DEUDPDWWD�DV�WKH�SULQFLSDO�ORFDWLRQV�
IRU�VSHFLDOLVW�FXOWXUDO��UHWDLO��EXVLQHVV��WRXULVW�DQG�
HQWHUWDLQPHQW�IDFLOLWLHV�DQG�VHUYLFHV�

:LOO�UHQHZ�WKH�H[LVWLQJ�VKRSSLQJ�FHQWUH�DQG�
LQWURGXFH�D�FRQWHPSRUDU\�UHWDLO�DQG�VHUYLFH�RIIHU�
WKDW�LV�DEOH�WR�FRPSHWH�ZLWK�FRPSDUDEOH�FHQWUHV��
ZLWK�SRWHQWLDO�IRU�D�QLJKW�WLPH�HFRQRP\��

2EMHFWLYHV�RI�SRVVLEOH�5��+LJK�'HQVLW\�
5HVLGHQWLDO�=RQH�

3URSRVDO�&RPSOLDQFH�

1RWH�:KLOH�WKH�3ODQQLQJ�3URSRVDO�GRHV�QRW�SURSRVH�D�FKDQJH�LQ�]RQLQJ��D�UHVXOWLQJ�LPSDFW�RI�VHSDUDWLQJ�
UHVLGHQWLDO��UHWDLO�DQG�FRPPHUFLDO�XVHV�WR�WKH�QRUWKHUQ�SRUWLRQ�RI�WKH�VLWH�PD\�IRU�SUDFWLFDO�SXUSRVHV�UHVXOW�
LQ�D�FKDQJH�WR�]RQLQJ��,Q�WKLV�UHJDUG��DQ�DVVHVVPHQW�KDV�EHHQ�XQGHUWDNHQ�RI�WKH�REMHFWLYHV�IRU�WKH�5��
+LJK�'HQVLW\�5HVLGHQWLDO�=RQH���

7R�SURYLGH�IRU�WKH�KRXVLQJ�QHHGV�RI�WKH�FRPPXQLW\�
ZLWKLQ�D�KLJK�GHQVLW\�UHVLGHQWLDO�HQYLURQPHQW��

:LOO�IDFLOLWDWH�WKH�GHYHORSPHQW�RI�������DSDUWPHQWV�
ZLWKLQ�D�FLW\�FHQWUH�FRQWH[W��

7R�SURYLGH�IRU�D�YDULHW\�RI�KRXVLQJ�W\SHV�ZLWKLQ�D�
KLJK�GHQVLW\�UHVLGHQWLDO�HQYLURQPHQW��

:LOO�IDFLOLWDWH�D�YDULHW\�RI�RQH��WZR�DQG�WKUHH�
EHGURRP�DSDUWPHQWV��

7R�HQDEOH�RWKHU�ODQG�XVHV�WKDW�SURYLGH�IDFLOLWLHV�RU�
VHUYLFHV�WR�PHHW�WKH�GD\�WR�GD\�QHHGV�RI�UHVLGHQWV��

:LOO�EH�ZLWKLQ�D�PL[HG�XVH�GHYHORSPHQW�RIIHULQJ�
FORVH�SUR[LPLW\�WR�VHUYLFHV�DQG�IDFLOLWLHV��
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7R�PD[LPLVH�RSSRUWXQLWLHV�IRU�LQFUHDVHG�
GHYHORSPHQW�RQ�DOO�ODQG�E\�HQFRXUDJLQJ�VLWH�
DPDOJDPDWLRQV��

1RW�DSSOLFDEOH�DV�WKH�GHYHORSPHQW�ZLOO�RFFXU�RQ�D�
FRQVROLGDWHG�VLWH��

2EMHFWLYHV�RI�SRVVLEOH�5(���=RQH�3XEOLF�
5HFUHDWLRQ�=RQH

3URSRVDO�&RPSOLDQFH�

1RWH�:KLOH�WKH�3ODQQLQJ�3URSRVDO�GRHV�QRW�SURSRVH�D�FKDQJH�LQ�]RQLQJ��WKH�FUHDWLRQ�RI�D�QHLJKERXUKRRG�
SDUN�GHGLFDWHG�WR�&RXQFLO�ZLOO�UHVXOW�LQ�D�IXWXUH�UH]RQLQJ�RI�D�SRUWLRQ�RI�WKH�VLWH�WR�WKH�5(��=RQH�

7R�HQDEOH�ODQG�WR�EH�XVHG�IRU�SXEOLF�RSHQ�VSDFH�RU�
UHFUHDWLRQDO�SXUSRVHV�

:LOO�UHVXOW�LQ�WKH�FUHDWLRQ�RI�D�QHLJKERXUKRRG�SDUN�
RI�����P��DV�ZHOO�DV�FLYLF�VSDFHV�DV�SDUW�RI�WKH�
UHWDLO�GHYHORSPHQW��

7R�SURYLGH�D�UDQJH�RI�UHFUHDWLRQDO�VHWWLQJV�DQG�
DFWLYLWLHV�DQG�FRPSDWLEOH�ODQG�XVHV�

:LOO�FUHDWH�D�QHLJKERXUKRRG�SDUN�ZLWKLQ�D�KLJKHU�
GHQVLW\�UHVLGHQWLDO�HQYLURQPHQW��

7R�SURWHFW�DQG�HQKDQFH�WKH�QDWXUDO�HQYLURQPHQW�IRU�
UHFUHDWLRQDO�SXUSRVHV�

:LOO�UHLQWURGXFH�D�JUHHQ�VSDFH�LQ�D�KLJKO\�
GHYHORSPHQW�SUHFLQFW�FXUUHQWO\�ODFNLQJ�DFFHVV�WR�
RSHQ�VSDFH���

)DLUILHOG�5HVLGHQWLDO�'HYHORSPHQW�6WUDWHJ\�������5'6�
7KH� 5'6� LGHQWLILHV� DUHDV� ZLWKLQ� )DLUILHOG� &LW\� WKDW� VKRXOG� EH� LQYHVWLJDWHG� IRU� IXWXUH�
LQFUHDVHV� LQ� UHVLGHQWLDO� GHQVLW\�� 7KH� NH\� SULQFLSOH� IRU� WKH� LQFUHDVH� LQ� GHQVLW\� LV� DURXQG�
FHQWUHV�DQG�DORQJ�FRUULGRUV��7KH�3ODQQLQJ�3URSRVDO�SURYLGHV�DQ�RSSRUWXQLW\�WR�LPSOHPHQW�
XUEDQ�UHQHZDO�ZLWKLQ�WKH�)DLUILHOG�&LW\�&HQWUH�DQG�LQFUHDVH�GLYHUVLW\�LQ�KRXVLQJ�W\SRORJ\�LQ�
WKH� EURDGHU�&LW\�� 7KH� VLWH� LV� ZHOO� VHUYLFHG� E\� UHJXODU� EXV� VHUYLFHV�� DQG� LV�ZLWKLQ� D� WHQ�
PLQXWH�ZDON�RI�WKH�)DLUILHOG�UDLOZD\�VWDWLRQ��

)DLUILHOG�&LW\�&HQWUHV�6WXG\�DQG�3ROLF\�����

7KH� )DLUILHOG� &LW\� &HQWUHV� 6WXG\� ����� �6WXG\�� DQG� )DLUILHOG� &LW\� &HQWUHV� 3ROLF\� �����
�3ROLF\�� ZHUH� DGRSWHG� E\� &RXQFLO� LQ� )HEUXDU\� ������ 7KH� 6WXG\� DQG� 3ROLF\� SURYLGH D�
QXPEHU�RI�SULQFLSOHV��REMHFWLYHV�DQG�DVVHVVPHQW�FULWHULD�IRU�ZKLFK�SODQQLQJ�SURSRVDOV�DQG�
GHYHORSPHQW�DSSOLFDWLRQV�DUH�WR�EH�DVVHVVHG��

7KH� 6WXG\� LGHQWLILHV� WKDW� WKH� )DLUILHOG� &LW\� &HQWUH� KDV� WKH� ODUJHVW� FRQFHQWUDWLRQ� RI�
FRPPHUFLDO�DQG�UHWDLO�IORRU�VSDFH�LQ�WKH�)DLUILHOG�ORFDO�JRYHUQPHQW�DUHD�DQG�LV�VXSSRUWHG�
E\�VLJQLILFDQW�SXEOLF�WUDQVSRUW�LQIUDVWUXFWXUH��+RZHYHU��IXWXUH�UHGHYHORSPHQW�RSSRUWXQLWLHV�
DUH� FRQVWUDLQHG� E\� IUDJPHQWHG� RZQHUVKLS� SDWWHUQV�� ,W� LV� IRU� WKLV� UHDVRQ� WKDW� WKH� VXEMHFW�
VLWH��ZKLFK� LV�XQGHU�VLQJOH�RZQHUVKLS��UHSUHVHQWV�DQ�RSSRUWXQLW\�WR�UHYLWDOLVH�WKH�QRUWKHUQ�
SRUWLRQ�RI�WKH�)DLUILHOG�&LW\�&HQWUH��

7KH�6WXG\� UHFRPPHQGV� WKDW� IURP�DQ�HFRQRPLF�SHUVSHFWLYH��EXLOGLQJ�KHLJKW� OLPLWV�VKRXOG
EH� LQFUHDVHG�DQG�WKDW�DGGLWLRQDO�JURZWK�VKRXOG�EH�HQFRXUDJHG�ZLWKLQ� WKH�H[LVWLQJ�FHQWUH�
ERXQGDULHV��

7KH�3ROLF\�FRQWDLQV�WKH�IROORZLQJ�HYDOXDWLRQ�FULWHULD�WR�EH�FRQVLGHUHG�LQ�DVVHVVLQJ�SODQQLQJ�
SURSRVDOV�ZLWKLQ�WKH�)DLUILHOG�&LW\�&HQWUH�



5(3257�%<�&+$,53(5621
287&20(6�&200,77((

0HHWLQJ�'DWH����6HSWHPEHU����� ,WHP�1XPEHU����

287��������B��'2&;
2XWFRPHV &RPPLWWHH
6HFWLRQ�$�� 3ODQQLQJ

3DJH ��

x ZKHWKHU�WKH�SURSRVDO�LV�FRQVLVWHQW�ZLWK�WKH�5ROH�DQG�)XQFWLRQ�RI�WKH�0DMRU�&HQWUH�
x ZKHWKHU� WKH� GHYHORSPHQW� SURSRVDO� ZRXOG� LQWURGXFH� W\SHV� RI� UHWDLO� VHUYLFHV� OLNHO\� WR�

UHGXFH�HVFDSH�VSHQGLQJ�IURP�WKH�/*$�
x ZKHWKHU�WKH�SURSRVDO�LQYROYHV�WKH�UHGHYHORSPHQW�RI�ROGHU�SUHPLVHV�
x ZKHWKHU�WKH�GHYHORSPHQW�SURSRVDO�GHOLYHUV�D�QHW�FRPPXQLW\�EHQHILW��DQG�
x ZKHWKHU�WKH�SURSRVDO�ZRXOG�EURDGHQ�WKH�UDQJH�RI�VHUYLFHV�RIIHUHG�E\�WKH�0DMRU�&HQWUH�

7KH�SURSRVDO�VDWLVILHV�WKHVH�FULWHULD�DQG�ZLOO�VHH�WKH�UHGHYHORSPHQW�RI�DQ�DJHLQJ�VKRSSLQJ�
FHQWUH� RQ� D� ODUJH� VLWH�� LQWURGXFH� D� QHZ� UHWDLO� RIIHU� EDVHG� RQ� FRQWHPSRUDU\� UHWDLO�
PHWKRGRORJ\�DQG�DVVLVW�WR�UHGXFH�HVFDSH�VSHQGLQJ�WR�RWKHU�FHQWUHV�ZLWKLQ�DQG�RXWVLGH�WKH�
ORFDO�JRYHUQPHQW�DUHD��

)DLUILHOG�&LW\�&HQWUH�'HYHORSPHQW�&RQWURO�3ODQ�������)&&'&3�

7KH�VXEMHFW�VLWH�LV�LGHQWLILHG�ZLWKLQ�)&&'&3�DV�D�6LWH�6SHFLILF�'&3��66'&3��VLWH��66'&3�
VLWHV�DUH�LGHQWLILHG�DV�EHLQJ�ODUJHU�VLWHV�ZKHUH�WKH�HQWLUH��RU�WKH�JUHDWHU�PDMRULW\�RI�WKH��VLWH�
LV�LQ�VLQJOH�RZQHUVKLS��7KH�VL]H�DQG�RZQHUVKLS�SDWWHUQV�RI�WKHVH�VLWHV�PHDQV�WKHUH�LV�PRUH�
SRWHQWLDO�DQG�IOH[LELOLW\�IRU�VLWH�VSHFLILF�GHVLJQ�UHVSRQVHV�WKDQ�LQ�RWKHU�SDUWV�RI� WKH�FHQWUH�
ZKHUH�JUHDWHU�VLWH�DPDOJDPDWLRQ�ZRXOG�EH�UHTXLUHG��

7KH� )DLUILHOG� /RFDO� 3ODQQLQJ� 3DQHO� LQ� LWV� FRQVLGHUDWLRQ� RI� WKH� 3ODQQLQJ� 3URSRVDO DOVR�
UHFRPPHQGHG� WKDW� D� GUDIW� 6LWH�6SHFLILF�'&3�EH� SUHSDUHG� IRU� WKH� VLWH�� $FFRUGLQJO\�� LW� LV�
UHFRPPHQGHG�WKDW�VKRXOG�&RXQFLO�DQG�WKH�'3,	(�VXSSRUW�WKH�3ODQQLQJ�3URSRVDO�IRU�SXEOLF�
H[KLELWLRQ�DQG�FRQVXOWDWLRQ��WKH�DSSOLFDQW�EH�UHTXLUHG�WR�SUHSDUH�D�GUDIW�66'&3�WR�VXSSRUW�
WKH� IXWXUH� GHYHORSPHQW� RI� WKH� VLWH�� 'HWDLOV� RI� WKH� SURSRVHG� UHTXLUHPHQWV� RI� WKH� GUDIW�
66'&3�DUH�GLVFXVVHG�LQ�JUHDWHU�ODWHU�LQ�WKLV�UHSRUW�

)DLUILHOG�&LW\�:LGH�'HYHORSPHQW�&RQWURO�3ODQ�������)&:'&3�

6RPH� JHQHUDO� SURYLVLRQV� RI� WKH� )&:'&3� DSSO\� WR� )DLUILHOG� &LW\� &HQWUH� VXFK� DV� IORRG�
PDQDJHPHQW� DQG� RWKHU� HQYLURQPHQWDO� PDWWHUV�� 3UHSDUDWLRQ� RI� D� 6LWH� 6SHFLILF� '&3� ZLOO�
IXUWKHU�LGHQWLI\�DQG�DGGUHVV�UHOHYDQW�LVVXHV�ZKHUH�UHTXLUHG��

/RFDO�6WXGLHV�DQG�3ROLFLHV�± 6SHFLILF

)DLUILHOG�&LW\�&HQWUH�.H\�6LWHV�8UEDQ�'HVLJQ�6WXG\�������6WXG\�

$V�SUHYLRXVO\�GLVFXVVHG�� WKH�6WXG\�JXLGHV�XUEDQ�GHVLJQ�RSWLRQV� IRU�D� UDQJH�RI�NH\�VLWHV�
RYHU������P� ZLWKLQ�WKH�)DLUILHOG�&LW\�&HQWUH��7KH�6WXG\�ZDV�SUHSDUHG�LQ�UHVSRQVH�WR�DQ�
LGHQWLILHG�QHHG�WR�IDFLOLWDWH�UHYLWDOLVDWLRQ�RI�WKH�)DLUILHOG�&LW\�&HQWUH��7KH�6WXG\�LGHQWLILHG�DQ�
XUEDQ� IUDPHZRUN� LQFOXGLQJ� RI� DGGLWLRQDO� FRPPXQLW\� EHQHILWV� IRU� WKH� FHQWUH�� DQG�
UHFRPPHQGHG�D�EXLOW�IRUP�IRU�NH\�VLWHV�WR�EH�LPSOHPHQWHG�E\�ODQGRZQHU�LQLWLDWHG�SODQQLQJ�
SURSRVDOV���
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$V� GLVFXVVHG� SUHYLRXVO\� LQ� WKLV� UHSRUW�� WKH� 6WXG\� DOORZHG� IRU� IOH[LELOLW\� LQ� IXWXUH� GHVLJQ�
RXWFRPHV� $GGLWLRQDO�KHLJKW�DQG�RU�IORRU�VSDFH�UDWLRV�LQ�H[FHVV�RI�WKRVH�LQ�WKH�6WXG\�PD\�
RQO\�EH�FRQVLGHUHG�ZKHUH�RXWVWDQGLQJ�GHVLJQ�H[FHOOHQFH�DQG�FRPPXQLW\�EHQHILWV�JUHDWHU�
WKDQ WKRVH�LQ�WKH�6WXG\�DUH�DFKLHYHG�

$FFRUGLQJO\�� WKH� 3ODQQLQJ� 3URSRVDO� XQGHU� FRQVLGHUDWLRQ� IRUPV� WKH� EDVLV� IRU� &RXQFLO� WR�
FRQVLGHU� WKH� DOWHUQDWLYH� FRQFHSW� SURSRVHG� RQ� WKH� VXEMHFW� VLWH� LQFOXGLQJ� D� UHTXHVW� IRU�
LQFUHDVHG�EXLOGLQJ�KHLJKW�DQG�IORRU�VSDFH�UDWLR�DERYH�WKDW�UHFRPPHQGHG�LQ�WKH�6WXG\��

)� ,17(51$/�5()(55$/6

&RXQFLO�RIILFHUV�KDYH�SURYLGHG�WKH�IROORZLQJ�DGYLFH�LQ�UHODWLRQ�WR�WKH�SODQQLQJ�SURSRVDO��

&DWFKPHQW�3ODQQLQJ

7KH�IORRG�PDS�DQG�IORRG�OHYHOV�XVHG�LQ�WKH�)ORRG�$VVHVVPHQW�5HSRUW�DFFRPSDQ\LQJ�WKH�
3ODQQLQJ�3URSRVDO� DSSOLFDWLRQ� DUH� EDVHG� RQ� D� IORRG� VWXG\� XQGHUWDNHQ� E\�6.0� LQ� ������
&RXQFLO�KDV�UHFHQWO\�FRPSOHWHG�DQ�XSGDWHG�IORRG�VWXG\�IRU�)DLUILHOG�&%'��EXW�KDV�QRW�\HW
DGRSWHG�WKH�6WXG\��ZKLFK�LGHQWLILHV�WKH�VLWH�DV�EHLQJ�SDUWLDOO\�ZLWKLQ�WKH�KLJK��PHGLXP�DQG�
ORZ�RYHUODQG�IORRG�ULVN�SUHFLQFWV��ZKLFK�LV�GLIIHUHQW�WR�6.0������IORRG�PDS�

,W�ZDV� DOVR� QRWHG� WKDW� WKH� VXEMHFW� VLWH� LV� DOVR� DIIHFWHG� E\�PDLQVWUHDP� IORRGLQJ� �SDUWLDOO\�
ZLWKLQ�WKH�ORZ�IORRG�ULVN�SUHFLQFW�IURP�3URVSHFW�&UHHN��

)XWXUH�UHGHYHORSPHQW�RI�WKH�VXEMHFW�VLWH�ZLOO�DOWHU�WKH�GHYHORSPHQW�IRRWSULQW�DQG�WKHUHIRUH�
D�)ORRG� ,PSDFW�$VVHVVPHQW�ZLOO� EH� UHTXLUHG�ZLWK� D� IXWXUH� GHYHORSPHQW� DSSOLFDWLRQ��7KH�
)ORRG� ,PSDFW�$VVHVVPHQW� IRU�DQ\� IXWXUH� UHGHYHORSPHQW�RQ� WKLV�VLWH�VKRXOG�EH�EDVHG�RQ�
&RXQFLO¶V�FXUUHQW�IORRG�LQIRUPDWLRQ�WR�HQVXUH�WKH�GHYHORSPHQW�

x LV�FRPSDWLEOH�ZLWK�WKH�IORRG�KD]DUG�RI�WKH�ODQG��
x ZLOO�QRW�VLJQLILFDQWO\�DGYHUVHO\�DIIHFW�IORRG�EHKDYLRXU�UHVXOWLQJ�LQ�GHWULPHQWDO�LQFUHDVHV�

LQ�WKH�SRWHQWLDO�IORRG�DIIHFWDWLRQ�RI�RWKHU�GHYHORSPHQW�RU�SURSHUWLHV��
x LQFRUSRUDWHV�DSSURSULDWH�PHDVXUHV�WR�PDQDJH�ULVN�WR�OLIH�IURP�IORRG��DQG
x LV�QRW�OLNHO\�WR UHVXOW�LQ�XQVXVWDLQDEOH�VRFLDO�DQG�HFRQRPLF�FRVWV�WR�WKH�FRPPXQLW\�DV�D�

FRQVHTXHQFH�RI�IORRGLQJ�

&RXQFLO¶V�XSGDWHG�IORRG�PRGHO�IRU�WKH�)DLUILHOG�&%'�FDWFKPHQW��DOWKRXJK�QRW�\HW�DGRSWHG��
LV� WR� EH� XVHG� WR�PRGHO� WKH� IXWXUH� GHYHORSPHQW� VFHQDULR�� 7KLV� LV� WR� HQVXUH� FRQVLVWHQF\�
DFURVV� WKH�FDWFKPHQW�WKDW�ZLOO�EH�IDFLOLWDWHG� WKURXJK�WKH�³'HYHORSHU�$JUHHPHQW´�SURFHVV��
7KH� DSSOLFDQW� LV� UHTXLUHG� WR� FRQWDFW� &RXQFLO¶V� &DWFKPHQW� 7HDP� IRU� IXUWKHU� LQIRUPDWLRQ�
DERXW�REWDLQLQJ�&RXQFLO¶V�FXUUHQW�IORRG�LQIRUPDWLRQ�RU�HQJDJLQJ &RXQFLO¶V�IORRG�FRQVXOWDQW�
XQGHU�D�'HYHORSHU�$JUHHPHQW�
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(QYLURQPHQWDO�0DQDJHPHQW�

$Q�DFRXVWLF�UHSRUW�ZLOO�EH�UHTXLUHG�WR�UHIOHFW�FKDQJHV�WR�FXUUHQW�ORDGLQJ�GRFN�DUUDQJHPHQWV�
�H�J��SRWHQWLDO�QRLVH�JHQHUDWLRQ��DQG�LQFUHDVHG�VXUURXQGLQJ�UHVLGHQWLDO�GHYHORSPHQW��7KLV�
UHSRUW� VKRXOG� WDNH� LQWR� FRQVLGHUDWLRQ� FRQVWUXFWLRQ� QRLVH� DQG� SURSRVHG� RSHUDWLRQDO�
DFWLYLWLHV�DQG�UHVLGHQWLDO�GHYHORSPHQW��SODQW��QRLVH�JHQHUDWHG�E\�SDWURQV�L�H��FDU�SDUN�XVH�

$� 3KDVH� �� &RQWDPLQDWLRQ� DVVHVVPHQW� ZLOO� EH� UHTXLUHG�� $� 3KDVH� �� &RQWDPLQDWLRQ�
DVVHVVPHQW� PD\� DOVR� EH� UHTXLUHG� GHSHQGLQJ� RQ� WKH� 3KDVH� �� DVVHVVPHQW�
UHFRPPHQGDWLRQV�

3ODFH�0DQDJHPHQW�DQG�3XEOLF�'RPDLQ

3HGHVWULDQ� DFFHVV� WR� WKH� VLWH� DQG� WKURXJK� WKH� IXWXUH� GHYHORSPHQW� ZLOO� QHHG� WR� EH�
FRQVLGHUHG� DQG� DGGUHVVHG�� 7KLV� ZRXOG� LQFOXGH� D� PLG�EORFN� SHGHVWULDQ� FURVVLQJ� DFURVV�
&XQQLQJKDPH�6WUHHW��

7KH�ODUJH�LQFUHDVH�LQ�UHVLGHQWLDO�SRSXODWLRQ�ZLOO�VHH�DQ�LQFUHDVH�LQ�SHGHVWULDQV�ZDQWLQJ�WR�
FURVV� DW� H[LVWLQJ� WUDIILF� OLJKWV�� 7LPLQJ� DQG� FR�RUGLQDWLRQ� RI� WKHVH� OLJKWV� QHHGV� WR� EH�
LQYHVWLJDWHG�DQG�DGGUHVVHG�WR�SUHYHQW�MD\ZDONLQJ�DQG�ULVN�WR�SHGHVWULDQ�VDIHW\��

)XWXUH�SXEOLF�RSHQ�VSDFH�ZLOO�QHHG�WR�DGGUHVV�VLWH�WRSRJUDSK\��LQFOXGLQJ�ZKHWKHU�WHUUDFLQJ�
ZLOO�EH�UHTXLUHG�WR�PDQDJH�WKH�VORSH�DQG�RYHUODQG�IORZ�LVVXHV�

7UHH�VSHFLHV�VHOHFWLRQ�LV�FULWLFDO�WR�WKH�VXFFHVV�RI�IXWXUH�RSHQ�VSDFH��VWUHHW�DQG�SHGHVWULDQ�
FRUULGRUV��)RU�H[DPSOH��WKH�SURSRVHG�XVH�RI�&DQDU\�,VODQG�SDOPV�LV�QRW�VXSSRUWHG�GXH�WR�
KHDOWK�DQG�DVVHW�PDQDJHPHQW�LVVXHV�

1RWH��7KH�FRPPHQWV�UHFRPPHQGDWLRQV�PDGH�DERYH�ODUJHO\�UHODWH�WR� LVVXHV�DQG�FRQWUROV�
WR�EH�LQFRUSRUDWHG�LQWR�D�IXWXUH�GUDIW�66'&3�IRU�WKH�VLWH��7KLV�LQIRUPDWLRQ�ZLOO�EH�UHIHUUHG�
WR�WKH�DSSOLFDQW�IRU�DFWLRQ�DQG�LQFOXVLRQ�ZLWKLQ�WKH�IXWXUH�GUDIW�66'&3��7KH�UHVSRQVH�DQG�
GHVLJQ� LQLWLDWLYHV� SURSRVHG� E\� WKH� DSSOLFDQW� WR� DGGUHVV� WKHVH� LVVXHV� ZLOO� EH� IXUWKHU�
FRQVLGHUHG�DQG�DVVHVVHG�E\�&RXQFLO�XQGHU�ZKHQ�WKH�GUDIW�66'&3�LV�UHSRUWHG�WR�&RXQFLO�
IRU�FRQVLGHUDWLRQ�

6RFLDO�DQG�&XOWXUDO�'HYHORSPHQW

'XH�WR�LWV�VFRSH��WKH�GHYHORSPHQW�SURYLGHV�DQ�RSSRUWXQLW\�WR�LPSURYH�WKH�OLYHDELOLW\�RI�WKH�
QHLJKERXUKRRG�DQG�KHDOWK�RI�FXUUHQW�DQG�IXWXUH�UHVLGHQWV��+LJK�GHQVLW\�GRQH�ZHOO�KDV�WKH�
DELOLW\�WR�LPSURYH�SK\VLFDO��PHQWDO�DQG VRFLDO�KHDOWK�

7KH�GHYHORSPHQW�KDV� WKH�DELOLW\� WR�FUHDWH�D�VXSSRUWLYH�VSDFH�IRU�F\FOLQJ� LQ�D�SHGHVWULDQ�
IULHQGO\� DQG� FDU� WUDIILF� PLQLPLVHG� HQYLURQPHQW� 7KH� FRQWLQXDWLRQ� RI� :DUH� 6WUHHW� LQWR�
)DLUILHOG�)RUXP� OHDGLQJ� IURP� WKH�QHZ�QHLJKERXUKRRG�SDUN� WKURXJK� WR� WKH�PDUNHW� VTXDUH�
DQG� FRQWLQXLQJ� VRXWK� LQWR� )DLUILHOG� &LW\� &HQWUH� WRZDUGV� WKH� WUDQVSRUW� LQWHUFKDQJH� LV� D�
SRVLWLYH�FRQWULEXWLRQ�WR�SURPRWLQJ�ZDONLQJ�DV�DQ�H[SHULHQFH�
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7KH� LQFOXVLRQ� RI� D� �����P� SDUN� RQ� WKH� QRUWKZHVW� FRUQHU� RI� WKH� VLWH� ZLOO� SURYLGH�PXFK�
QHHGHG�RSHQ�VSDFH��&KLOGUHQ�ZKR�JURZ�XS�ZLWK�JUHHQ�VSDFHV�DUH�OHVV�OLNHO\�WR�H[SHULHQFH�
PHQWDO�KHDOWK�LVVXHV�ODWHU�LQ�OLIH��$�ZDWHU�IHDWXUH�SOD\�DUHD�LQ�WKH�SXEOLF�GRPDLQ�ZLOO�DOORZ�
SOD\�LQ�DGGLWLRQ�WR�FUHDWLQJ�D�QDWXUDO�FRROLQJ�RSSRUWXQLW\�IRU�WKH�VXPPHU�PRQWKV��

7R� SURPRWH� SODFH� PDNLQJ�� FRPPXQLW\� DUWLVWV� VKRXOG� EH� HQJDJHG� WR� ZRUN� ZLWK� WKH�
FRPPXQLW\�RQ�GHYHORSLQJ� WKH�FUHDWLYH�VLGH�RI� WKH�QHLJKERXUKRRG�SDUN�DQG�FRQVLGHUDWLRQ�
EH�JLYHQ�WR�D�PXUDO��

6HQVH� RI� VDIHW\� LV� LPSRUWDQW� IRU� H[WHQGHG� XVH� RI� SXEOLF� VSDFHV�� WKHUHIRUH� OLJKWLQJ� LQ�
QHLJKERXUKRRG� SDUN� DQG� WKH� SXEOLF� GRPDLQ� LV� HVVHQWLDO� IRU� XVDJH� WKURXJKRXW� WKH� \HDU��
)XUWKHU��FRQVLGHUDWLRQ�RI�&&79�WR�PRQLWRU�WKH�SDUN�LV�UHFRPPHQGHG����

1RWH��7KH�PDWWHUV�UDLVHG�FDQ�EH�FRQVLGHUHG�DW�WKH�GHVLJQ�VWDJH��HLWKHU�ZKHQ�QHJRWLDWLQJ�D�
3ODQQLQJ� $JUHHPHQW� RU� DVVHVVLQJ� GHYHORSPHQW� DSSOLFDWLRQV� DV� SDUW� RI� WKH� VWDJHG�
LPSOHPHQWDWLRQ�� 7KHVH� LVVXHV� ZLOO� EH� FRQVLGHUHG� DV� SDUW� RI� WKH� GUDIW� 66'&3� WR� EH�
SUHSDUHG� IRU� WKH� VLWH�� 7KH� UHVSRQVH� DQG� GHVLJQ� LQLWLDWLYHV� SURSRVHG� E\� WKH� DSSOLFDQW� WR�
DGGUHVV� WKHVH� LVVXHV�ZLOO�EH� IXUWKHU�FRQVLGHUHG�DQG�DVVHVVHG�ZKHQ� WKH�GUDIW�66'&3� LV�
UHSRUWHG�WR�&RXQFLO�IRU�FRQVLGHUDWLRQ���

7UDIILF�DQG�7UDQVSRUW

7KH� QXPEHU� RI� SDUNLQJ� VSDFHV� SURSRVHG� H[FHHGV� WKH�'&3�SDUNLQJ� UHTXLUHPHQW� IRU� WKH�
VXEMHFW� GHYHORSPHQW�� 7KH� DSSOLFDQW� VKRXOG� FRQVLGHU� DOORFDWLQJ�PRUH� SDUNLQJ� VSDFHV� IRU�
WKH�UHVLGHQWLDO�FRPSRQHQW�

/LPLWLQJ� WKH� QXPEHU� RI� DFFHVV� SRLQWV� ZLOO� UHGXFH� WKH� QXPEHU� RI� FRQIOLFW� SRLQWV� DQG� ZLOO�
LPSURYH�VDIHW\��

7KH�SURSRVDO� ODUJHO\�UHWDLQV�WKH�H[LVWLQJ�TXDQWXP�RI�UHWDLO�DQG�FRPPHUFLDO�IORRU�DUHD��$V�
VXFK��WKHUH�LV�QR�FRQFHUQ�UDLVHG�DERXW�WKH�WUDIILF�JHQHUDWLRQ�DVVRFLDWHG�ZLWK�WKH�SODQQLQJ�
SURSRVDO�

7KHUH� ZLOO� EH� DQ� LQFUHDVH� LQ� WUDIILF� DVVRFLDWHG� ZLWK� WKH� UHVLGHQWLDO� FRPSRQHQW� RI� WKH�
SURSRVDO��$�GHWDLOHG�URDG�QHWZRUN�DQG�LQWHUVHFWLRQ�DVVHVVPHQW�PXVW�EH�SURYLGHG�DW�D�ODWHU�
VWDJH�

7KH� DSSOLFDQW� VKRXOG� FRQVLGHU� SURYLVLRQ� RI� ELF\FOH� SDUNLQJ� ZLWKLQ� WKH� GHYHORSPHQW� WR�
HQFRXUDJH�F\FOLQJ�DQG�WR�UHGXFH�WKH�WUDIILF�LPSDFW�RQ�WKH�URDG�QHWZRUN�

1RWH��3UHSDUDWLRQ� RI� D� GUDIW� 66'&3�ZLOO� EH� UHTXLUHG� WR� LQFOXGH� WKH� UHFRPPHQGDWLRQV�RI�
&RXQFLO¶V� WUDIILF�HQJLQHHUV�7KH�DSSOLFDQW�ZLOO�EH�DGYLVHG�RI� WKH� UHTXLUHPHQW� WR�SUHSDUH�D�
GHWDLOHG� WUDIILF� LPSDFW� DVVHVVPHQW� DV� SDUW� RI� WKH� IXWXUH� SUHSDUDWLRQ� RI� WKH� GUDIW� 66'&3�
DQG�RU�GHYHORSPHQW�DSSOLFDWLRQ�IRU�WKH�VLWH�
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1DWXUDO�5HVRXUFHV

'HYHORSPHQW� WKDW� DFFRPPRGDWHV� JURZWK� E\� LQFUHDVLQJ� XUEDQ� GHQVLWLHV� RQ� DQ�
XQGHUXWLOLVHG�� VLQJOH�XVH� VLWH� DQG� DGRSWV� LQGXVWU\� EHVW� SUDFWLFH� HQYLURQPHQWDOO\�
VXVWDLQDEOH�GHVLJQ�SULQFLSOHV�LQ�EXLOW�IRUP�LV�VXSSRUWHG�

3URYLGLQJ�QHZ�KRXVLQJ�LQ�DQ�DUHD�ZLWK�JRRG�DFFHVV�WR�UHWDLO�DQG�FRPPXQLW\�VHUYLFHV�DQG�
UHFUHDWLRQDO� IDFLOLWLHV� LV�VXSSRUWHG��DQG� WKH�SURPRWLRQ�RI�QRQ�FDU� WUDYHO� LQ� IDYRXU�RI�PRUH�
VXVWDLQDEOH�WUDQVLW�PRGHV�LV�VXSSRUWHG�

3URSHUW\�DQG�'HYHORSPHQW 6HUYLFHV

$Q�HDVHPHQW�RYHU� WKH�VXEMHFW�VLWH� LQ�IDYRXU�RI�&RXQFLO� WR�GUDLQ�ZDWHU� LV�UHTXLUHG��$V� WKH�
SURSRVDO� LQFOXGHV�EDVHPHQW� FDU� SDUNLQJ�� DSSURYDO� IURP�&RXQFLO¶V�'UDLQDJH�(QJLQHHU� RQ�
UHPRYDO� DQG� UHORFDWLRQ� RI� WKH� GUDLQDJH� SLSH� ZLOO� QHHG� WR� EH� VRXJKW� LQ� WKLV� UHJDUG�� 7KH�
RZQHU�GHYHORSHU�LV�UHTXLUHG�WR�VHHN�&RXQFLO¶V�DSSURYDO�WR�H[WLQJXLVK�WKH�H[LVWLQJ�GUDLQDJH�
HDVHPHQW�DQG�LI�UHTXLUHG�FUHDWH�D�QHZ�UHSODFHPHQW�GUDLQDJH�HDVHPHQW�RQ�WKH�VLWH�

1RWH��7KLV�DGYLFH�ZLOO�EH�SURYLGHG�WR�WKH�SURSRQHQW�DQG�ZLOO�EH�QRWHG�IRU�FRQVLGHUDWLRQ�DQG�
UHVROXWLRQ�DW�GHYHORSPHQW�DSSOLFDWLRQ�VWDJH�

*� $66(660(17� 2)� &216,67(1&<� :,7+� 0,1,67(5,$/� ',5(&7,216� 81'(5�
6(&7,21����

3ODQQLQJ�3URSRVDOV�DUH�UHTXLUHG�WR�GHPRQVWUDWH�FRQVLVWHQF\�ZLWK�6HFWLRQ������SUHYLRXVO\�
6HFWLRQ� ����� 0LQLVWHULDO� 'LUHFWLRQV� XQGHU� WKH� 16:� (QYLURQPHQWDO� 3ODQQLQJ� DQG�
$VVHVVPHQW�$FW�DQG�DOVR�VDWLVIDFWRULO\�MXVWLI\�DQ\�LQFRQVLVWHQFLHV��7KH�3ODQQLQJ�3URSRVDO�
GRFXPHQW� �$WWDFKPHQW� $�� FRQWDLQV� D� GHWDLOHG� UHYLHZ� RI� WKH� 3URSRVDO� DJDLQVW� DOO� WKH�
UHOHYDQW�6HFWLRQ�����'LUHFWLRQV��%HORZ�LV�D�VXPPDU\�RI�WKH�NH\�GLUHFWLRQV�WKDW�DUH�UHOHYDQW�
WR�WKH�3ODQQLQJ�3URSRVDO�

'LUHFWLRQ����+RXVLQJ�DQG�8UEDQ�'HYHORSPHQW������5HVLGHQWLDO�=RQHV

$LP�RI� WKH�'LUHFWLRQ ± 7KLV� GLUHFWLRQ� LV� UHOHYDQW� DV� LW� DOVR� DSSOLHV� WR DQ\� ]RQH� LQ�ZKLFK�
VLJQLILFDQW�UHVLGHQWLDO�GHYHORSPHQW�LV�SHUPLWWHG�RU�SURSRVHG�WR�EH�SHUPLWWHG��7KH�GLUHFWLRQ�
DLPV�WR�HQFRXUDJH�D�YDULHW\�DQG�FKRLFH�RI�KRXVLQJ�W\SHV�WR�SURYLGH�IRU�H[LVWLQJ�DQG�IXWXUH�
KRXVLQJ�QHHGV�DQG�WR�PDNH�HIILFLHQW�XVH�RI�H[LVWLQJ�LQIUDVWUXFWXUH�DQG VHUYLFHV�DQG�HQVXUH�
WKDW�QHZ�KRXVLQJ�KDV�DSSURSULDWH�DFFHVV�WR�LQIUDVWUXFWXUH�DQG�VHUYLFHV�

$VVHVVPHQW�RI�&RQVLVWHQF\ ±7KH�3ODQQLQJ�3URSRVDO� LV�FRQVLVWHQW�ZLWK�WKLV�GLUHFWLRQ�DV�LW�
VHHNV�WR�LQWURGXFH�UHVLGHQWLDO�GHYHORSPHQW�RQ�D�PL[HG�XVH�VLWH�WKDW�LV�ZLWKLQ�D�FLW\�FHQWUH�
HQYLURQPHQW�FRQWDLQLQJ�UHWDLO��FRPPHUFLDO��VHUYLFHV�DQG�FRPPXQLW\�IDFLOLWLHV�ZLWKLQ�ZDONLQJ�
GLVWDQFH�RI�D�UDLO�EXV�LQWHUFKDQJH��UHJLRQDO�RSHQ�VSDFH�DQG�UHFUHDWLRQ�IDFLOLWLHV��DV�ZHOO�DV�
SXEOLF�DQG�SULYDWH�SULPDU\�DQG�KLJK�VFKRROV��
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'LUHFWLRQ� ��� +RXVLQJ�� ,QIUDVWUXFWXUH� DQG�8UEDQ� 'HYHORSPHQW�� ���� ,QWHJUDWLQJ� /DQG�
8VH�DQG�7UDQVSRUW

$LP�RI�WKH�'LUHFWLRQ ± 7KLV�GLUHFWLRQ�DLPV�WR�HQVXUH�WKDW�XUEDQ�VWUXFWXUHV��EXLOGLQJ�IRUPV��
ODQG� XVH� ORFDWLRQV�� GHYHORSPHQW� GHVLJQV�� VXEGLYLVLRQ� DQG� VWUHHW� OD\RXWV� DFKLHYH� WKH�
IROORZLQJ�SODQQLQJ�REMHFWLYHV�

D� ,PSURYLQJ� DFFHVV� WR� KRXVLQJ�� MREV� DQG� VHUYLFHV� E\� ZDONLQJ�� F\FOLQJ� DQG� SXEOLF�
WUDQVSRUW��DQG�

E� ,QFUHDVLQJ�WKH�FKRLFH�RI�DYDLODEOH�WUDQVSRUW�DQG�UHGXFLQJ�GHSHQGHQFH�RQ�FDUV��DQG�
F� 5HGXFLQJ� WUDYHO� GHPDQG� LQFOXGLQJ� WKH� QXPEHU� RI� WULSV� JHQHUDWHG�E\� GHYHORSPHQW�

DQG�WKH�GLVWDQFHV�WUDYHOOHG��HVSHFLDOO\�E\�FDU��DQG�
G� 6XSSRUWLQJ�WKH�HIILFLHQW�DQG�YLDEOH�RSHUDWLRQ�RI�SXEOLF�WUDQVSRUW�VHUYLFHV��DQG
H� 3URYLGLQJ�IRU�WKH�HIILFLHQW�PRYHPHQW�RI�IUHLJKW�

$VVHVVPHQW� RI� &RQVLVWHQF\ ± 7KH� 3ODQQLQJ� 3URSRVDO� ZLOO� IDFLOLWDWH� D� KLJK�GHQVLW\�
UHVLGHQWLDO� GHYHORSPHQW� ZLWKLQ� D� UHWDLO�� FRPPHUFLDO� DQG� VHUYLFH� SUHFLQFW� ZLWKLQ� D� ILYH�
PLQXWH�ZDON�WR�SULPDU\�DQG�VHFRQGDU\�VFKRRO��DV�ZHOO�DV�D�WHQ�PLQXWH�ZDON�WR�WKH�)DLUILHOG�
ZD\�VWDWLRQ�DQG�EXV�LQWHUFKDQJH��$FFHVV�WR�UHJLRQDO�RSHQ�VSDFH��FRPPXQLW\�IDFLOLWLHV�DQG�
WKH�&LW\¶V�H[WHQVLYH�F\FOHZD\�QHWZRUN�LV�LQ�FORVH�SUR[LPLW\�WR�WKH�VRXWK�RI�WKH�)DLUILHOG�&LW\�
FHQWUH��FURVVLQJ�WKH�UDLOZD\�OLQH���

'LUHFWLRQ� ��� 0HWURSROLWDQ� 3ODQQLQJ�� ���� ,PSOHPHQWDWLRQ� RI� $� 3ODQ� IRU� *URZLQJ�
6\GQH\�± $�0HWURSROLV�RI�7KUHH�&LWLHV

$LP�RI� WKH�'LUHFWLRQ � 7KLV� GLUHFWLRQ� DLPV� WR� JLYH� OHJDO� HIIHFW� WR� WKH� SODQQLQJ� SULQFLSOHV��
GLUHFWLRQV�� DQG� SULRULWLHV� IRU� VXEUHJLRQV�� VWUDWHJLF� FHQWUHV� DQG� WUDQVSRUW� JDWHZD\V�
FRQWDLQHG�LQ�$�3ODQ�IRU�*URZLQJ�6\GQH\�± $�0HWURSROLV�RI�7KUHH�&LWLHV�

$VVHVVPHQW� RI�&RQVLVWHQF\ ± 6HH�0HWURSROLV� RI� 7KUHH�&LWLHV�± $�YLVLRQ� WR� ����� �0HWUR�
6WUDWHJ\���UHIHUUHG�WR�HDUOLHU�WKLV�UHSRUW�

+� 6,7(� 63(&,),&� '(9(/230(17� &21752/� 3/$1� $1'� 6833257,1*�
,1)250$7,21

$V� GLVFXVVHG� DERYH�� ERWK� WKH� H[LVWLQJ� FRQWUROV� ZLWKLQ� WKH� )&&'&3� DQG� WKH�
UHFRPPHQGDWLRQ� RI� WKH�3DQHO�ZLOO� UHTXLUH� WKH� SURSRQHQW� WR�SUHSDUH� D� GUDIW�6LWH�6SHFLILF�
'HYHORSPHQW� &RQWURO� 3ODQ� �66'&3�� WR� HQVXUH� WKDW� IXWXUH� GHYHORSPHQW� RFFXUV� LQ� DQ
RUGHUO\�DQG�DSSURSULDWH�PDQQHU��7KH�GUDIW�66'&3�ZLOO�QHHG�WR�EH�LQ�DFFRUGDQFH�ZLWK�WKH�
UHOHYDQW�SURYLVLRQV�RI�

x WKH�H[LVWLQJ�)DLUILHOG�&LW\�&HQWUH�'&3������
x WKH�)DLUILHOG�&LW\�:LGH�'&3������
x UHOHYDQW� UHFRPPHQGDWLRQV�RI� WKH�)DLUILHOG�&LW\�&HQWUH�.H\�6LWHV�8UEDQ�'HVLJQ�6WXG\�

������DQG�
x WKH�FRQFHSW�PDVWHU�SODQV�FRQVLGHUHG�E\�&RXQFLO�XQGHU�WKH�3ODQQLQJ�3URSRVDO�
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6KRXOG�WKH�3ODQQLQJ�3URSRVDO�EH�VXSSRUWHG�IRU�SXEOLF�H[KLELWLRQ�E\�&RXQFLO�DQG�WKH�16:�
'3,	(��WKH�GUDIW�66'&3�VKRXOG�FRQVLGHU�WKH�DVVHVVPHQW�FULWHULD�VHW�RXW�LQ�$SSHQGL[���±
6LWH�6SHFLILF�'&3 3URFHVV ZLWKLQ�)&&'&3�IRU�WKLV�VLWH��LQFOXVLYH�RI�WKH�IROORZLQJ��

x /RFDWH�UHWDLOLQJ�DFWLYLWLHV�DW�WKH�VRXWKHUQ�HQG�RI�WKH�VLWH�
x 7KH� FUHDWLRQ� RI� DGGLWLRQDO� SHGHVWULDQ� OLQNDJHV� WR� WKH� RWKHU� UHWDLO� KXEV� DV� ZHOO� DV�

SURYLVLRQ� RI� YHKLFXODU� DQG� SHGHVWULDQ� FRQQHFWLRQV� WKURXJK� WKH� VLWH� E\� ZD\� RI� D� QHZ�
URDG�WKDW�H[WHQGV�:DUH�6WUHHW�WR�6WDWLRQ�6WUHHW�

x 1RW�SUHMXGLFH�WKH�SRVVLEOH�IXWXUH�UHGHYHORSPHQW�RI�DGMRLQLQJ�VLWHV�
x 1RW�RYHUVKDGRZ�SXEOLF�GRPDLQ�RU�DGMRLQLQJ�SURSHUWLHV�EHWZHHQ��DP��SP�RQ����-XQH�

DQ\�JUHDWHU�WKDQ�WKDW�H[SHFWHG�LI�WKH�VLWH�ZDV�GHYHORSHG�XQGHU�WKH�FRQWUROV�VHW�RXW� LQ�
6HFWLRQ���± /DQG�8VH�DQG�%XLOGLQJ�(QYHORSH�&RQWUROV�RI�WKH�H[LVWLQJ�)&&'&3�

x &RQVLGHUDWLRQ� RI� SURYLVLRQV� UHODWLQJ� WR� &ULPH� 3UHYHQWLRQ� 7KURXJK� (QYLURQPHQWDO�
'HVLJQ��DQG

x &RQVLGHUDWLRQ�RI�:DWHU�6HQVLWLYH�8UEDQ�'HVLJQ�SULQFLSOHV�

,Q� DGGLWLRQ� WR� WKH� 66'&3� GHWDLOHG� DERYH�� WKH� IROORZLQJ� VXSSRUWLQJ� LQIRUPDWLRQ� ZLOO� EH�
UHTXLUHG�DV�SDUW�RI�WKH�SUHSDUDWLRQ�DQG�FRQVLGHUDWLRQ�RI�WKH�GUDIW�66'&3�

x $�GHWDLOHG�WUDIILF�DVVHVVPHQW�LQFOXGLQJ�LQWHUVHFWLRQ�FDSDFLWLHV�XQGHU�H[LVWLQJ�DQG�IXWXUH�
FRQGLWLRQV� WR� EH� SURYLGHG� DV� SDUW� RI� WKH� SUHSDUDWLRQ� RI� WKH� 66'&3� IRU� IXWXUH�
FRQVLGHUDWLRQ�E\�&RXQFLO�

x $Q� XSGDWHG� IORRG� VWXG\� XWLOLVLQJ� RYHUODQG� DQG� PDLQVWUHDP� IORRG� OHYHOV� UHFHQWO\�
FRPSOHWHG� LQ� WKH� XSGDWHG� IORRG� VWXG\� IRU� WKH� )DLUILHOG� &%'�� 7KLV� LQIRUPDWLRQ� FDQ� EH�
SURYLGHG�WR�WKH�DSSOLFDQW�WKURXJK�WKH�'HYHORSHU�$JUHHPHQW�3URFHVV��7KH�DSSOLFDQW�ZLOO�
EH�UHTXLUHG�WR�FRQWDFW�&RXQFLO¶V�&DWFKPHQW�7HDP�IRU�IXUWKHU�LQIRUPDWLRQ�ZLWK�UHJDUG�WR�
REWDLQLQJ� FXUUHQW� IORRG� LQIRUPDWLRQ� RU� HQJDJLQJ� &RXQFLO¶V� IORRG� FRQVXOWDQW� XQGHU� D�
3ODQQLQJ�$JUHHPHQW�

7KH�GUDIW�66'&3�ZLOO�EH�UHSRUWHG�WR�&RXQFLO�IRU�FRQVLGHUDWLRQ�RQFH�LW�KDV�EHHQ�SUHSDUHG�
WR�HQVXUH�WKDW�SXEOLF�H[KLELWLRQ�FDQ�RFFXU�FRQFXUUHQWO\�ZLWK�WKH�3ODQQLQJ�3URSRVDO�

,� 3/$11,1*�$*5((0(17�����

&RXQFLO� DGRSWHG� D� SROLF\� RQ� 3ODQQLQJ� $JUHHPHQWV� RQ� �� 6HSWHPEHU� ������ $� 3ODQQLQJ�
$JUHHPHQW� LV� DQ� DJUHHPHQW� HQWHUHG� LQWR� E\� D� SODQQLQJ� DXWKRULW\� �VXFK� DV� )DLUILHOG� &LW\�
&RXQFLO��DQG�D�GHYHORSHU�ZKR�KDV�VRXJKW�D�FKDQJH�WR�D�/RFDO�(QYLURQPHQWDO�3ODQ�WKURXJK�
D� SODQQLQJ� SURSRVDO� RU� ZKR� KDV� PDGH� D� GHYHORSPHQW� DSSOLFDWLRQ�� 7KH� SROLF\� SURYLGHV�
JXLGHOLQHV� IRU� ERWK� WKH� &RXQFLO� DQG� GHYHORSHUV� WR� HIIHFWLYHO\� QHJRWLDWH� DQG� SUHSDUH�
SODQQLQJ�DJUHHPHQWV�

8QGHU�D�3ODQQLQJ�$JUHHPHQW��D�GHYHORSHU�DJUHHV�WR�SURYLGH�RU�IXQG�

x SXEOLF�DPHQLWLHV�DQG�SXEOLF�VHUYLFHV�
x WUDQVSRUW�RU�RWKHU�LQIUDVWUXFWXUH��DQG�RU
x RWKHU�PDWHULDO�SXEOLF�EHQHILWV�
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&RQWULEXWLRQV�FDQ�EH�PDGH�WKURXJK�

x GHGLFDWLRQ�RI�ODQG�
x PRQHWDU\�FRQWULEXWLRQV�
x FRQVWUXFWLRQ�RI�LQIUDVWUXFWXUH��DQG�RU
x SURYLVLRQ�RI�PDWHULDOV�IRU�SXEOLF�EHQHILW�DQG�RU�XVH�

7KH�3ODQQLQJ�3URSRVDO�LQFOXGHV�D�UDQJH�RI�SXEOLF�EHQHILWV��VXFK�DV�WKH�H[WHQVLRQ�WR�:DUH�
6WUHHW� DQG� D� QHZ� �����P�� QHLJKERXUKRRG� SDUN� ZKLFK� LV� FRQVLVWHQW� ZLWK� WKH� XUEDQ�
IUDPHZRUN�DQG�SRWHQWLDO�FRPPXQLW\�EHQHILWV�RXWOLQHG�ZLWKLQ� WKH�)DLUILHOG�&LW\�&HQWUH�.H\�
6LWHV�8UEDQ�'HVLJQ�6WXG\�������

7KHVH� SXEOLF� EHQHILWV� ZLOO� EH� RXWOLQHG� DV� SDUW� RI� DQ� RIIHU� E\� WKH� SURSRQHQW� DIWHU�
FRQVLGHUDWLRQ�RI�WKH�3ODQQLQJ�3URSRVDO�E\�&RXQFLO�DQG�WKH�16:�'3,	(��7KH�SXEOLF�EHQHILW�
RIIHU� ZLOO� WKHQ� EH� IRUPDOLVHG� YLD� D� 3ODQQLQJ� $JUHHPHQW�� UHSRUWHG� WR� &RXQFLO� IRU�
FRQVLGHUDWLRQ�� DQG� ZLOO� EH� H[KLELWHG� FRQFXUUHQWO\� ZLWK� WKH� 3ODQQLQJ� 3URSRVDO� DQG� GUDIW
66'&3�GHWDLOHG�DERYH�

,W�LV�DW�WKLV�VWDJH�WKDW�&RXQFLO�FDQ�FRQVLGHU�WKH�SDQHO¶V�UHFRPPHQGDWLRQ�

³WKDW�&RXQFLOORUV�FRPH�WR�D�SRVLWLRQ�RQ�WKH�DSSURSULDWH� OHYHO�RI�DIIRUGDEOH�KRXVLQJ�IRU�
WKLV� GHYHORSPHQW� DQG� LI� DQ\�� WKH� SURSRQHQW� EH� UHTXHVWHG� WR� DPHQG� WKH� SURSRVDO�
DFFRUGLQJO\´�

-� &2168/7$7,21�675$7(*<

3XEOLF�H[KLELWLRQ�RI�D�3ODQQLQJ�3URSRVDO�LV�UHTXLUHG�WR�EH�IRU�D�PLQLPXP�SHULRG�RI����GD\V�
DQG�ZLOO�LQYROYH�

x 1RWLILFDWLRQ�WR�ODQGRZQHUV�ERWK�ZLWKLQ�DQG�GLUHFWO\�DGMRLQLQJ�WKH�ODQG�DIIHFWHG�E\�WKH
3ODQQLQJ�3URSRVDO�

x 1RWLFH�LQ�WKH�ORFDO�QHZVSDSHU�
x 3XEOLFDWLRQ�RI�DOO�UHOHYDQW�LQIRUPDWLRQ�RQ�&RXQFLO¶V�ZHEVLWH��
x 1RWLILFDWLRQ� WR� DIIHFWHG� DQG� DGMRLQLQJ� EXVLQHVV� RZQHUV� DQG� DQ\� UHOHYDQW� EXVLQHVV�

FKDPEHUV�DQG�EXVLQHVV�DVVRFLDWLRQV��DQG
x ,I� WKH� WLPLQJ� FRLQFLGHV� ZLWK� VWDWXWRU\� SXEOLF� H[KLELWLRQ�� LQIRUPDWLRQ� RQ� WKH� 3ODQQLQJ�

3URSRVDO�ZLOO�EH�LQFOXGHG�LQ�D�IXWXUH�HGLWLRQ�RI�&RXQFLO¶V�QHZVOHWWHU�&LW\/LIH�

:LWK�WKH�FRRSHUDWLRQ�RI�WKH�SURSRQHQW��&RXQFLO�ZLOO�VHHN�WR�DGYLVH�EXVLQHVV�RZQHUV�ZLWKLQ�
)DLUILHOG�)RUXP�WR�HQVXUH�WKDW�WKH�SURFHVV�IRU�IXWXUH�GHYHORSPHQW�LV�XQGHUVWRRG��

7KH� *DWHZD\� 'HWHUPLQDWLRQ� ZLOO� DOVR� UHTXLUH� &RXQFLO� WR� XQGHUWDNH� FRQVXOWDWLRQ� ZLWK�
QXPHURXV�6WDWH�*RYHUQPHQW�DXWKRULWLHV��DJHQFLHV�DQG�XWLOLW\�SURYLGHUV�

)ROORZLQJ�SXEOLF� H[KLELWLRQ�� D� UHSRUW�ZLOO� EH� UHIHUUHG�EDFN� WR�&RXQFLO� IRU� FRQVLGHUDWLRQ� RI�
SXEOLF� VXEPLVVLRQV� UHFHLYHG� DQG� WKH� RXWFRPH� RI� FRQVXOWDWLRQ�ZLWK� WKH� 6WDWH� DXWKRULWLHV��
DJHQFLHV�DQG�XWLOLW\�SURYLGHUV�
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,Q�DGGLWLRQ�WR�WKH�DERYH��RQH�RI�WKH�UHFRPPHQGDWLRQV�RI�WKLV�UHSRUW� LQFOXGHV�D�UHTXHVW�WR�
WKH� 'HSDUWPHQW� IRU� &RXQFLO� WR� H[HUFLVH� LWV� GHOHJDWLRQ� DV� WKH� 5HVSRQVLEOH� 3ODQQLQJ�
$XWKRULW\�WR�SURJUHVV�WKH�ILQDO�VWHSV�RI�WKH�/(3�DPHQGPHQWV�IRU�WKH�VLWH��7KLV�ZLOO�DOORZ�WKH�
*URXS�0DQDJHU�� &LW\�6WUDWHJLF�3ODQQLQJ�WR�VLJQ�RII�RQ�WKH�DPHQGPHQWV�WR�WKH�DSSOLFDEOH�
/(3�PDSV�

&21&/86,21

7KH�SODQQLQJ�SURSRVDO�IRU�WKH�)DLUILHOG�)RUXP�VLWH�ORFDWHG�DW������6WDWLRQ�6WUHHW��)DLUILHOG�
LV� DQ� RSSRUWXQLW\� IRU� VLJQLILFDQW� XUEDQ� UHQHZDO� RI� WKH� )DLUILHOG� &LW\� &HQWUH�� 7KH�
GHYHORSPHQW� FRQFHSW� LV� JXLGHG�E\� WKH� VXSSRUWLQJ�8UEDQ�'HVLJQ�6WXG\�DQG�0DVWHU�3ODQ�
WKDW�SURSRVHV�WR�GHOLYHU�������DSDUWPHQWV�LQ�D�UHYLWDOLVHG�PL[HG�XVH�����KHFWDUH�SUHFLQFW��
ZLWK�FRPPXQLW\�EHQHILWV� LQFOXVLYH�RI�D������P��QHLJKERXUKRRG�SDUN�DQG�QHZ�SHGHVWULDQ�
DQG�YHKLFOH�FRQQHFWLRQV��

7KH�)DLUILHOG�/RFDO�3ODQQLQJ�3DQHO�KDV�FRQVLGHUHG�WKH�3ODQQLQJ�3URSRVDO�DQG�VXSSRUWHG�LW�
SURFHHGLQJ� WR�*DWHZD\�'HWHUPLQDWLRQ�WR�SHUPLW�FRPPXQLW\�FRQVXOWDWLRQ�DQG�FRQVXOWDWLRQ�
ZLWK� UHOHYDQW� VWDJH� DJHQFLHV� DQG� XWLOLW\� SURYLGHUV�� ,W� LV� UHFRPPHQGHG� WKDW� &RXQFLO� DOVR�
VXSSRUW�WKH�SURSRVDO�SURJUHVVLQJ�WR�WKLV�VWDJH�

6KRXOG� WKH� 3ODQQLQJ� 3URSRVDO� UHFHLYH� D� IDYRXUDEOH� *DWHZD\� 'HWHUPLQDWLRQ�� D� IXUWKHU�
UHSRUW�ZLOO�EH�VXEPLWWHG� WR�&RXQFLO� WR�FRQVLGHU�D�GUDIW�6LWH�6SHFLILF�'HYHORSPHQW�&RQWURO�
3ODQ�DQG�GUDIW�9ROXQWDU\�3ODQQLQJ�$JUHHPHQW�SULRU�WR�SXEOLF�H[KLELWLRQ�

(OL]DEHWK�:RUNPDQ
6HQLRU�6WUDWHJLF�/DQG�8VH�3ODQQHU

(GZDUG�6DXOLJ
6HQLRU�6WUDWHJLF�/DQG�8VH�3ODQQHU

$XWKRULVDWLRQ�
0DQDJHU�6WUDWHJLF�/DQG�8VH�	�&DWFKPHQW�3ODQQLQJ
*URXS�0DQDJHU�&LW\�6WUDWHJLF�3ODQQLQJ

2XWFRPHV�&RPPLWWHH � ���6HSWHPEHU�����

)LOH�1DPH��287��������B��'2&;
���(1'�2)�,7(0�������


